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7URW]� +LW]HZHOOH� NDPHQ� UHFKW� YLHOH�
%HVXFKHU

8QVHU�7DJ�GHU�RIIHQHQ�7�U� LP� -XQL� �����
ZXUGH� WURW]� KRFKVRPPHUOLFKHU�:LWWHUXQJ�
HLQ�(UIROJ��'DV�3UHLVVFKLH�HQ�PLW�GHP�/XIW�
JHZHKU� IDQG� DXVVFKOLH�OLFK� I�U� 1LFKW�
9HUHLQVPLWJOLHGHU� VWDWW�� GD�GLHVH� HLQH� IDLUH�
&KDQFH�KDEHQ�VROOWHQ��'LH�7HLOHU�GHU�GUHL�
(UVWSOD]LHUWHQ�OLH�HQ�VLFK�PLW�EOR�HP�$XJH�
NDXP� XQWHUVFKHLGHQ�� 0D[LPLOLDQ� 6ZLVWHN�

������7HLOHU���&KULVWD�9RUZHUN�������7���XQG�
-�UJHQ� 5|QVFK� ������ 7���� $XFK� EHLP�
6FKQXSSHUVFKLH�HQ�PLW�GHU�..�3LVWROH�XQG�
GHP�..�*HZHKU�ZDU�JXWHU�$QGUDQJ��

*OHLFK]HLWLJ� IDQG� XQVHU� .|QLJVVFKLH�HQ�
VWDWW��'LH�6FK�W]HQN|QLJH������ZDUHQ�0DULR�
:DOWKHU� �+HUUHQ��� %ULW� &RULDQG� �'DPHQ��
XQG�&KULVWRSK�0�KOLJ��1DFKZXFKV���'LHVH�
GUHL�VLQG�GDQQ�XQVHUH�9HUWUHWHU�EHLP�.UHLV�
N|QLJVVFKLH�HQ�DP�����������LQ�'HOLW]VFK�
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��������������� ���/|ZHQSRNDO .QDXWKDLQ

������ 5DQJOLVWH

��������������� '0�$XIODJH�/* 'RUWPXQG

��������������� 0H\WRQ�+HUEVWSRNDO�'/: %UDQGLV

���������������� 369�0DUDWKRQ�'/:�$XIODJH .QDXWKDLQ

������ 5DQJOLVWH

��������������� 90�'/:����� .QDXWKDLQ

������ :HLKQDFKWVIHLHU .QDXWKDLQ

������ :HLKQDFKWVVFKLQNHQVFKLH�HQ 7KHNOD

������ 5DQJOLVWH

+LHUPLW�P|FKWHQ�ZLU�XQV�QRFK�HLQPDO�EHL�
DOOHQ� IOHL�LJHQ�+HOIHUQ� EHGDQNHQ�� GLH� EHL�
GHQ� )O\HUQ�� GHU� 6DXEHUNHLW�� GHU� $XIVLFKW�
RGHU� DP� *ULOO� E]Z� GHU� (VVHQVYHUVRUJXQJ�

JHKROIHQ� KDEHQ�� 6ROFKH� 9HUDQVWDOWXQJHQ�
WUDJHQ�]XP�=XVDPPHQKDOW�LQ�XQVHUHP�9HU�
HLQ�EHL�
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:HWWNDPSINODVVHQ�����
)UHLKDQGGLV]LSOLQHQ
-DKUJlQJH .ODVVH $OWHU

�����XQG�M�QJHU 6FK�OHU�P�Z ELV���

����������� -XJHQG�P�Z �����

����������� -XQLRUHQ�,,�P�Z �����
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'HU����/|ZHQSRNDO

-DKUHODQJ� VLQG� ZLU� QDFK� DXVZlUWV� ]X�:HWW�
NlPSIHQ�JHIDKUHQ��ZHLO�ZLU�LPPHU�GHU�0HL�
QXQJ�ZDUHQ��GDVV�XQVHU�6WDQG�]X�NOHLQ�VHL��XP�

HLQHQ� :HWWNDPSI� DXVULFKWHQ� ]X� N|QQHQ��
'DUXP� HUVFKLHQ� GLH� ,GHH�� PLW� QXU� �� /XIW�
GUXFNVWlQGHQ� /HXWH� DXV� DQGHUHQ� 9HUHLQHQ�
]XP� 0LWVFKLH�HQ� HLQ]XODGHQ�� HWZDV� YHUZH�
JHQ�� ,P� -DKU� ����� KDEHQ� ZLU� HV� WURW]GHP�
JHZDJW��:LU�KDEHQ�HLQHQ�0RGXV�JHVXFKW��GHU�
LQ�6DFKVHQ�XQJHZRKQW� LVW� �� HLQ�7HLOHUVFKLH�
�HQ��+LHU�]lKOW�QXU�GHU�DOOHUEHVWH�6FKX��MHGHV�
7HLOQHKPHUV��0LW�GHP�EOR�HQ�$XJH�OlVVW�VLFK�
QLFKW� HQWVFKHLGHQ�� ZHU� GHQQ� QXQ� GLH�1DVH�
YRUQ�KDW��'LHV�QLPPW�XQV�]XP�*O�FN�GLH�5LQ�
JOHVHPDVFKLQH�DE��-H�NOHLQHU�
GHU� :HUW� LVW�� GHQ� GLHVHV�
*HUlW� �DXVVSXFNW��� GHVWR�
QlKHU� VLW]W� GHU� (LQVFKX�� LQ�
GHU�0LWWH�GHU�6FKHLEH��
'HQ�6LHJHUQ�EHLP�/|ZHQSR�
NDO� ZLQNHQ� 6LHJSUlPLH� XQG�
8UNXQGH�� GHQ� /|ZHQSRNDO�
HUKlOW� GHU� 6FK�W]H�� GLH�
6FK�W]LQ�PLW� GHP� NOHLQVWHQ�
7HLOHU��,P�2NWREHU������ZDU�
GDV � GHU � 6HQI WHQEHUJHU�
5RODQG�/LHVN������7���.QDSS�
KLQWHU�LKP�ODQGHWHQ�YLHU�ZHL�

WHUH�6FK�W]HQ��GHUHQ�7HLOHU�HEHQIDOOV�LP�HLQ�
VWHOOLJHQ�%HUHLFK�ODJ��%HUQKDUG�5|VHOHU��6*L�
%HUOLQ�5HLQLFNHQGRUI���*HUG�6DXHU��369����
'HVVDX�$QKDOW� H�9���� 5RODQG� 6FKPLGW� �6*�
2OGLVOHEHQ��XQG�'LDQD�'LHWULFK��369�/HLS�
]LJ��
8QVHUH�+RFKDFKWXQJ�JLOW�GHQ���6FK�W]HQ�DXV�
.�KEDFK�LQ�%D\HUQ��GLH�GLH�ZHLWHVWH�$QUHLVH�
KDWWHQ��'UHL�YRQ�LKQHQ�VFKDIIWHQ�HV�XQWHU�GLH�
HUVWHQ�]HKQ��HLQH�EHHLQGUXFNHQGH�/HLVWXQJ�
9LHOHQ�'DQN�DQ�XQVHUH�+HOIHU��GLH�$XIVLFK�
WHQ��EHUQDKPHQ��6HEDVWLDQ��.DUVWHQ��0DULR��
/RWKDU���GLH�6FKHLEHQ�YRUEHUHLWHWHQ�XQG�DXV�
ZHUWHWHQ��&KULVWRSK���GLH�9HUSIOHJXQJ�VLFKHU�
VWHOOWHQ� �.HUVWLQ� XQG�&KULV�� XQG� �0lGFKHQ�
I�U� DOOHV�� VSLHOWHQ� �2OLYHU��� (LQ� JDQ]� JUR�HV�
'DQNHVFK|Q� JHKW� DXFK� DQ� )DONR�� GHU� GHQ�
/|ZHQSRNDO�YRQ�GHU�$XVVFKUHLEXQJ�ELV�]XP�
9HUVHQGHQ�GHU�3UHLVH�RUJDQLVLHUW�XQG�]HLWOLFK�
ZHLW�PHKU�DOV��QXU��GLH�EHLGHQ�:RFKHQHQGHQ�
LP�2NWREHU�LQYHVWLHUW��
1XQ�VLQG�ZLU�JHVSDQQW�DXI�GHQ����/|ZHQSRNDO�
�����XQG�QDW�UOLFK�KRIIHQ�ZLU��GDVV�GLH�7HLO�
QHKPHU�GHU�HUVWHQ�EHLGHQ�:HWWNlPSIH�ZLH�
GHUNRPPHQ� XQG� GDVV� GHU� :HWWEHZHUE� LQ�
6DFKVHQ�XQG�DXFK�LQ�XQVHUHP�9HUHLQ�EHVVHU�
DQJHQRPPHQ�ZLUG��'HU� ILQDQ]LHOOH�*HZLQQ�
NRPPW�XQV�DOOHQ�]XJXWH�
&RUGXOD�

7HUPLQH�����
6WDQG�'H]��������$FKWXQJ��7HUPLQH�XQG�$XVWUDJXQJVRUWH�N|QQHQ�VLFK�lQGHUQ�

��������������� .0�'/:�XQG�$XIODJH 7KHNOD

��������������� 6FKLH�PDUDWKRQ &RQQHZLW]

������ %U�FNHU�*ODVSRNDO�'/: %U�FN

��������������� %0�'/:�XQG�$XIODJH 2VFKDW]

��������������� :LQWHUFXS�'/: 'HVVDX

��������������� 1DFKZXFKVSRNDO�/*�XQG�/3 %XUJVWlGW

��������������� RIIHQH�90�*.�.XU]ZDIIH &RQQHZLW]

��������������� /0�'/:�XQG�$XIODJH %UDQGLV

��������������� 90�.. .QDXWKDLQ

������ 5DQJOLVWH

������ .UHLVVFK�W]HQWDJ 'HOLW]VFK��%ULQQLV

��������������� %HFKHUVFKLH�HQ *|UOLW]

������ 0LWJOLHGHUYHUVDPPOXQJ .QDXWKDLQ

������� .0�*.�.XU]ZDIIH 'HOLW]VFK

������ .0�..���$XIODJH���'/:�6FK� 'HOLW]VFK

��������������� 2VWHUHLHUVFKLH�HQ 7KHNOD

������ 5DQJOLVWH

������ 7DJ�GHU�RIIHQHQ�7�U .QDXWKDLQ

��������������� %0�..���$XIODJH���'/:�6FK� /6*

������ 5DQJOLVWH

��������������� /0�*N�.XU]ZDIIH 'UHVGHQ

������ ���6lFKVLVFKHU�$XIODJHSRNDO 'HOLW]VFK

��������������� /0�..�3LVW���*HZ��(UZDFKVHQH &KHPQLW]��6HLIHUVE�

������ 5DQJOLVWH

��������������� /0�..�1DFKZXFKV 'UHVGHQ

��������������� /DQGHVMXJHQGVSLHOH 'UHVGHQ

������ /0�..�$XIODJH�*HZ���3LVW� +R\HUVZHUGD

������ 5DQJOLVWH

������ 5DQJOLVWH

������ 6FK�W]HQIHVW�369 .QDXWKDLQ

������ 5DQJOLVWH
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5DQJOLVWH�����

'LH�5DQJOLVWH�LVW�HLQ�VHLW�-DKUHQ�YRQ�0lU]�ELV�
'H]HPEHU� VWDWWILQGHQGHU� EHOLHEWHU� RIIHQHU�
:HWWNDPSI�� (V� ZLUG� VLFK� LQ� YLHU� ..�
'LVVLSOLQHQ� JHPHVVHQ�� =XU� $XVZDKO� VWHKHQ�
GLH�'LV]LSOLQHQ��3LVWROH� ��5HYROYHU��*HZHKU�
PLW�RIIHQHU�9LVLHUXQJ��*HZHKU�PLW�'LRSWHUYL�
VLHUXQJ� VRZLH� *HZHKU� PLW� =LHOIHUQURKU���
-HGHU�7HLOQHKPHU�NDQQ�ZDKOIUHL�DQ�MHGHU�'LV�
]LSOLQ�WHLOQHKPHQ��(V�P�VVHQ�YRQ�GHQ�]HKQ�

:HWWNDPSIWHUPLQHQ�I�QI�DEVROYLHUW�ZHUGHQ��
XP� DQ� GHU� (QGDXVZHUWXQJ� WHLO]XQHKPHQ��
9RQ� GHQ�PD[LPDO� ]HKQ�:HWWNlPSIHQ� SUR�
-DKU�ZHUGHQ�QXU�GLH�I�QI�EHVWHQ�:HUWXQJHQ�
I�U� GLH� 5DQJHUPLWWOXQJ� KHUDQJH]RJHQ�� %HL�
5DQJJOHLFKKHLW�� ZDV� LPPHU� ZLHGHU� YRU�
NRPPW��ZHUGHQ�GDQQ�LQ�GHU�(QGDXVZHUWXQJ�
GLH� GD]X� HU]LHOWHQ� 5LQJH� PLW� EHZHUWHW�� XP�
HLQH� VDFKOLFK� ULFKWLJH� 'LIIHUHQ]LHUXQJ� ]X�
HUKDOWHQ�
'LH�=ZLVFKHQHUJHEQLVVH� VLQG� YRQ�0lU]� ELV�
2NWREHU�PRQDWOLFK� DXI� XQVHUHU�+RPHSDJH�
HLQ]XVHKHQ�� 'DPLW� GLH� 6SDQQXQJ� DXIUHFKW�
HUKDOWHQ� ZLUG�� ZHUGHQ� GLH� (UJHEQLVVH� YRP�
1RYHPEHU�XQG�'H]HPEHU�HUVW�LP�-DQXDU�GHV�
)ROJHMDKUHV� QDFK� GHU� (QGDXVZHUWXQJ�� GLH�
LPPHU�EHL� HLQHP�JHVHOOLJHQ�$EHQG� VWDWWILQ�
GHW��EHNDQQW�JHJHEHQ�
)�U�GLH�5DQJOLVWH������ODGHQ�ZLU�KLHUPLW�DOOH�
,QWHUHVVHQWHQ�GHV�9HUHLQV�HLQ��VLFK�DP�OHW]WHQ�
'RQQHUVWDJ�LP�0lU]�GLHVHP�:HWWNDPSI� �]X�
VWHOOHQ�� 'LH� 6WDUWJHE�KUHQ� SUR� 'LV]LSOLQ�

EHWUDJHQ�����½��9RQ�GLHVHP�*HOG�ZHUGHQ�GLH�
6FKHLEHQJHE�KUHQ�XQG�GHU�IHLHUOLFKH�-DKUHV�
DEVFKOXVV� ILQDQ]LHUW�� ,Q� GLHVHP� -DKU� ZXUGH�
DXV�GHP�hEHUVFKXVV�HLQH�)|UGHUSXPSH�XQVH�
UHU�%UXQQHQDQODJH�EH]DKOW�

'LH�3ODW]LHUXQJHQ������
� 3,672/(���5(92/9(5
� ���6FKRO]��6WHIIHQ
� ���=DQGHU�0LFKDHO
� ���0�KOLJ��&RUGXOD

� *(:(+5�2))(1(�9,6,(581*
� ���6FKlNH��5RODQG
� ���.�KQ��%HUQKDUG
� ���.lPSIH��7KRPDV
�
� *(:(+5�',237(59,6,(581*
� ���)UDQNH��0DUFR
� ���.lPSIH��7KRPDV
� ���:DOWKHU��0DULR
�
� *(:(+5�0,7�=,(/)(5152+5
� ���*HUEHU��-�UJHQ
� ���-lVFKNH��+DUDOG
� ���6FKlNH��5RODQG

'LH�5DQJOLVWH�GHU�6HQLRUHQ

'LH�6HQLRUHQJUXSSH��GLH�GRQQHUVWDJV�YRUPLW�
WDJV� WUDLQLHUW�� VFKLH�W� LKUH� HLJHQH� 5DQJOLVWH��
-HGHQ� 0RQDW� KDEHQ� GLH� 7HLOQHKPHU� GLH�
:DKO � ]ZLVFKHQ� GHQ� IROJHQGHQ� ..�
'LV]LSOLQHQ��.XU]ZDIIH�IUHLKlQGLJ�RGHU�DXI�

,Q�.�U]H

$%=(,&+(1� ��/HLGHU�KDW�GHU�6lFKVLVFKH�6FK�W]HQ�
EXQG�GLH�6DPPHOEHVWHOOXQJ�I�U�GLH�9HUHLQVPHLVWHU�
VFKDIWVDE]HLFKHQ�HLQJHVWHOOW��1XQ�PXVV�HLQH�DQGHUH�
/|VXQJ�JHIXQGHQ�ZHUGHQ�

%/,7=6&+87=���,P�1RYHPEHU�ZXUGHQ�6FKDFKWDUEHL�
WHQ�I�U�GLH�%OLW]VFKXW]DQODJHQ�GXUFKJHI�KUW��'LH�EHL�
GHQ�QHXHQ�0DVWHQ�YRU�XQG�KLQWHU�GHP�9HUHLQVKDXV�
VLQG�GDV�(UJHEQLV�GLHVHU�QRWZHQGLJHQ�0D�QDKPH��

(/(.7521,6&+(�$1/$*(1� ��$XI�GHP�/XIWGUXFN�
VWDQG�VLQG�GDXHUKDIW���HOHNWURQLVFKH�$QODJHQ�LQVWDO�
OLHUW��'LHVH�N|QQHQ�JHJHQ�GLH�=DKOXQJ�HLQHV�NOHLQHQ�
8QNRVWHQEHLWUDJV� ��FW� SUR� 6FKX��� JHQXW]W� ZHUGHQ��
9RQ�GLHVHP�*HOG�ZHUGHQ�GLH�HQWVSUHFKHQGHQ�9HU�
EUDXFKVPDWHULDOLHQ�DQJHVFKDIIW��6ROOWHW�LKU�OLHEHU�ZLH�
ELVKHU� DXI� 3DSSVFKHLEHQ� VFKLH�HQ� ZROOHQ�� LVW� GLHV�
VHOEVWYHUVWlQGOLFK�DXFK�P|JOLFK�

+20(3$*(� ��'LH�6HLWH�XQVHUHV�9HUHLQV� ILQGHW� LKU�
XQWHU��ZZZ�VY�NQDXWKDLQHU�ORHZHQ�GH�

-8*(1'75$,1,1*���0LWWZRFKV�]ZLVFKHQ����8KU�XQG�
������8KU�ELHWHW�XQVHU�9HUHLQ�HLQ�-XJHQGWUDLQLQJ�DQ��
'LH�$QVSUHFKSDUWQHU�KLHUI�U�VLQG�&RUGXOD�XQG�6LJJL�
�IDOOV�&RUGXOD�YHUKLQGHUW�LVW���

0,1'(67$/7(5���:HU�.LQGHU�DXV�GHU�)DPLOLH�RGHU�
%HNDQQWVFKDIW� EHLP� 6FKLH�HQ� VFKQXSSHUQ� ODVVHQ�
P|FKWH��PXVV� EHDFKWHQ�� GDVV� GDV�0LQGHVWDOWHU� EHL�
GHQ�'UXFNOXIWZDIIHQ����-DKUH�EHWUlJW��

0,7*/,('6$86:(,6� �� =XP� -DKUHVEHJLQQ� HUKlOW�
MHGHV�0LWJOLHG�GHQ� -DKUHVDXVZHLV� YRP�6lFKVLVFKHQ�
6FK�W]HQEXQG��)DOOV�LKU�LKQ�ELV�)HEUXDU�QRFK�QLFKW�
EHNRPPHQ�KDEW��IUDJW�ELWWH�HLQIDFK�LP�9HUHLQ�QDFK�

0,7*/,('(59(56$00/81*� �� 8QVHUH� GLHVMlKULJH�
0LWJOLHGHUYHUVDPPOXQJ� ILQGHW� DP� ���� $SULO� ������
8KU�LQ�XQVHUHP�9HUHLQVKDXV�VWDWW�

0h//75(1181*� �� :LU� KDEHQ� MHW]W� HQGOLFK� HLQH�
JHOEH�XQG�HLQH�EODXH�7RQQH��EHLGH�ZHUGHQ�YRQ�GHU�
6WDGW�/HLS]LJ�JHOHHUW��

35(66/8)7*(:(+5(���'XUFK�GLH�JUR�]�JLJH�6SHQ�
GH�HLQHV�9HUHLQVPLWJOLHGV�NRQQWHQ������]ZHL�QHXH�
3UHVVOXIWJHZHKUH� DQJHVFKDIIW� ZHUGHQ�� 6LH� VLQG� I�U�
5HFKWV��XQG�/LQNVKlQGHU�JHHLJQHW�

6b&+6,6&+(� 6&+h7=(1=(,781*� �� ,P�'H]HPEHU�
����� HUVFKLHQ� GLH� OHW]WH� $XVJDEH� GHU� 6lFKVLVFKHQ�
6FK�W]HQ]HLWXQJ��'D�GLH�=DKO�GHU�$ERQQHQWHQ�VWHWLJ�
DEQDKP��ZXUGH�GDV�(UVFKHLQHQ�HLQJHVWHOOW��:HU�VLFK�
DNWXHOO��EHU�GLH�$NWLYLWlWHQ�GHU�6FK�W]HQ�LP�)UHLVWDDW�
6DFKVHQ� LQIRUPLHUHQ�P|FKWH�� NDQQ� GLHV� QXU� QRFK�
RQOLQH�WXQ��ZZZ�VDHFKVLVFKHU�VFKXHW]HQEXQG�GH�

6$00(/%(67(//81*�..�081,7,21���,Q�GHQ�YHU�
JDQJHQHQ� -DKUHQ� KDEHQ� 9HUHLQVPLWJOLHGHU� LPPHU�
ZLHGHU� 6DPPHOEHVWHOOXQJHQ� RUJDQLVLHUW�� ����� ZLUG�
GLHV�DXFK�ZLHGHU�VR�VHLQ��,QWHUHVVLHUWH�VROOWHQ�DOVR�DXI�
(LQVFKUHLEOLVWHQ�DQ�GHU�3LQQZDQG�DFKWHQ��

6&+5$1.)b&+(5���:HU�6FKHLEHQ�RGHU�$XVU�VWXQJ�
LP�9HUHLQ� ODVVHQ�P|FKWH�� NDQQ� ]X� GLHVHP� =ZHFN�
JHUQ�HLQ�6FKUDQNIDFK�DXI�GHP�..�*HZHKUVWDQG�PLH�
WHQ��'HU�2EROXV�GDI�U�EHWUlJW����(XUR�SUR�-DKU��9HU�
WUDJ�XQG�6FKO�VVHO�VLQG�EHL�&RUGXOD�]X�HUKDOWHQ�
�
6&+h7=(1./(,'81*���(V�VLQG�QRFK�5HVWEHVWlQGH�
YRQ�JU�QHQ�7�6KLUWV�XQG�3XOORYHUQ�PLW�GHP�9HUHLQV�
ORJR�]X�KDEHQ��%HL�,QWHUHVVH�ELWWH�EHL�+DUDOG��6LJJL��
&RUGXOD�RGHU�0LFKDHO�=DQGHU�DQIUDJHQ��6ROOWH�HXUH�
*U|�H�QLFKW� YRUKDQGHQ�VHLQ��N|QQHQ�DXFK�ZHLWHUH�
.OHLGXQJVVW�FNH�DQJHIHUWLJW�ZHUGHQ��

69�&211(:,7=���'HU�DXI�GHP�*HOlQGH�GHV�6WUD�HQ�
EDKQKRI� $QJHUEU�FNH� EHKHLPDWHWH� 9HUHLQ� HUP|J�
OLFKW�HV�XQV��GRUW�LP�0lU]�GLH�9HUHLQVPHLVWHUVFKDIW�
PLW� GHU� *UR�NDOLEHU�.XU]ZDIIH� ]X� VFKLH�HQ�� 'HU�
JHQDXH�7HUPLQ�EHILQGHW�VLFK�LP�7HUPLQSODQ�

7(/()21���8QVHU�9HUHLQ�LVW�WHOHIRQLVFK�XQWHU�IROJHQ�
GHU�1XPPHU�HUUHLFKEDU��������������

80%$8�'(6�3,672/(167$1'6���'HU�8PEDX�XQVH�
UHV�3LVWROHQVWDQGV�NRQQWH�QRFK�QLFKW�EHJRQQHQ�ZHU�
GHQ��)�U�GDV�-DKU������KDWWH�GHU�9RUVWDQG�)|UGHUPLW�
WHO�EHDQWUDJW��XQVHU�9HUHLQ�VWDQG�DOOHUGLQJV�DXI�GHU�
3ULRULWlWHQOLVWH�UHFKW�ZHLW�XQWHQ��'HU�$QWUDJ�I�U������
OlXIW�����'U�FNHQ�ZLU�XQV�DOVR�GLH�'DXPHQ�

9(5(,160(,67(56&+$)7(1���+LHU�NDQQ�MHGHV�0LW�
JOLHG�WHLOQHKPHQ��'LH�7HUPLQH�GDI�U�VWHKHQ�LP�7HU�
PLQSODQ�
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JHOHJW��/DQJZDIIH�'LRSWHU��PLW�=LHOIHUQURKU�
RGHU�PLW�RIIHQHU�9LVLHUXQJ��'DV�5HJOHPHQW�
LVW�VHLW�YLHOHQ�-DKUHQ�ZLH�IROJW��-HGHU�6FK�W]H�
EHVWUHLWHW� ��� 6FK�VVH�� GLH� VFKOHFKWHVWHQ� ��
GDYRQ�ZHUGHQ�JHVWULFKHQ��GLH�UHVWOLFKHQ����
NRPPHQ�LQ�GLH�:HUWXQJ�
'HU� HLQ]LJH�6FK�W]H�� GHU� VLFK� DQ�GLH�..�
3LVWROH�IUHLKlQGLJ��PLW�HLQHU�+DQG��WUDXW��LVW�
0LFKDHO� 'RELVFK�� 6HLQ� EHVWHV� ����HU�
(UJHEQLV�VLQG����5LQJH��0LW�GHU�DXIJHOHJWHQ�
3LVWROH�HUUHLFKWH�HU�VRJDU�����5LQJH��
=X�HUZlKQHQ� LVW�KLHU�DXFK�+DQV�.|WKQLJ��
GHU�VLFK�DQ�GLH�/DQJZDIIH�PLW�RIIHQHU�9LVLH�
UXQJ�ZDJW�XQG�LP�-DKU������HLQHQ�6FKQLWW�
YRQ����5LQJHQ�HUUHLFKWH��
6HLW� �� -DKUHQ� JHKHQ� XQVHUH� 6HQLRUHQ� ]XU�
$XVZHUWXQJ� LKUHU�5DQJOLVWH� LP�'H]HPEHU�
JHPHLQVDP�HVVHQ��HLQH�IHLQH�6DFKH��:HLWHU�
KLQ�JXW�6FKXVV�XQG�P|JOLFKVW�YLHOH�7UHIIHU�
LP�=HQWUXP�GHU�6FKHLEH�

8QVHUH�:HLKQDFKWVIHLHU

'LH�9RUZHLKQDFKWV]HLW�LVW�EHNDQQWHUPD�HQ�
HLQH� VWUHVVLJH� =HLW�� 8PVR� VFK|QHU� LVW� HV��
ZHQQ� VLFK� GDQQ� DP� 6DPVWDJQDFKPLWWDJ�
GRFK�HLQH�NOHLQH�5XQGH�LQ�XQVHUHP�9HUHLQ�
]XU�JHPHLQVDPHQ�:HLKQDFKWVIHLHU�]XVDP�

PHQILQGHW�� �:LU�KDEHQ� JHP�WOLFK� ]XVDP�
PHQJHVHVVHQ�EHL�.DIIHH�XQG�6WROOH��I�U�GLH�
)DQV�GHU�KHU]KDIWHQ�.�FKH�JDE�HV�%LHU�XQG�
+DFNHSHWHUEU|WFKHQ��
$P�:HLKQDFKVVFKLH�HQ�PLW�GHQ�QDJHOQHX�
HQ�/XIWJHZHKUHQ�QDKPHQ����3HUVRQHQ�WHLO��

+LHU� JLQJ� HV� GDUXP��
GLH� *HVFKHQNH� SUDN�
WLVFK� EOLQG� ]X� WUHIIHQ�
� G L H � 6 F K H L E H � Z D U�
XPJHGUHKW���:HU�GLHV�
DP� EHVWHQ� VFKDIIWH��
ZXUGH�PLW�6WROOH��6HNW�
RG H U � 6 �� L J N H L W H Q�
EHORKQW�� +HU]OLFKHQ�
* O � F N Z X Q V F K � D Q�
.H U V W L Q � � /HD � XQG�
.DUVWHQ� �� LKU� KDEW� GLH�
JUR�HQ� XQG� NOHLQHQ�
*HVFKHQNH� DP� KlX�
ILJVWHQ�JHWURIIHQ��

9RUJHVWHOOW

�� 7UDLQLQJVJUXSSHQ� DQ� �� 7DJHQ�� PDQFKH�
0LWJOLHGHU��NHQQW�PDQ�QLFKW��VR�ULFKWLJ��8P�
GLHV�HLQ�ZHQLJ�]X�lQGHUQ��VWHOOHQ�ZLU�LQ�GHQ�
6FK�W]HQSRVW�$XVJDEHQ�QXQ� MHZHLOV� HLQLJH�
6FK�W]HQ�YRU�

1$0(����/XFDV�.ULVWLDQ�.DQLW]
6(,7�:$11�%,67�'8�,0�9(5(,1"����VHLW�����
:,(�%,67�'8�=80�632576&+,(�(1�*(.20�
0(1"
'XUFK�PHLQHQ�9DWHU��GHU�HEHQIDOOV�0LWJOLHG�LVW�
:(/&+(�=,(/(�+$67�'8"
6FKXOLVFK��,FK�ELQ�LQ�GHU�����.ODVVH�XQG�P|FKWH�
HLQHQ� HUIROJUHLFKHQ�5HDOVFKXODEVFKOXVV� VFKDI�
IHQ�� 'DQDFK� VWUHEH� LFK� HLQH� $XVELOGXQJ� DOV�
)DKUGLHQVWOHLWHU�EHL�GHU�'HXWVFKHQ�%DKQ�DQ�
6SRUWOLFK�� ,P�-DKU������P|FKWH� LFK�PLW�GHP�
..�6FKLH�HQ�EHJLQQHQ��$OOHUGLQJV�KDEH�LFK�GLH�
6RUJH��GDVV�GDI�U�QLFKW�VR�YLHO�=HLW�LVW��GD�LFK�LP�
$EVFKOXVVMDKU�YLHO�I�U�GLH�6FKXOH�WXQ�PXVV�
:20,7�6&+,(�7�'8�$0�/,(%67(1"
:HQQ�LFK� LQ�GHQ�9HUHLQ�NRPPH��QHKPH�LFK�
PLU�HLQ�/XIWJHZHKU�

1$0(���6LHJIULHG�6FKU|WHU
6(,7�:$11�%,67�'8�,0�9(5(,1"�VHLW�����
:,(�%,67�'8�=80�632576&+,(�(1�
*(.200(1"
'XUFK�HLQ�%�UJHUVFKLH�HQ��GDV������ LQ�'LHW�
]HQEDFK��+HVVHQ��VWDWWIDQG��(LQ�)UHXQG�IUDJWH�
PLFK��RE�LFK�LQ�GHU�9HUHLQVPDQQVFKDIW�VHLQHV�
*HZHUEHYHUHLQV�VFKLH�HQ�N|QQWH��'DI�U�KDEH�
LFK�YRUKHU�HWZDV�WUDLQLHUW�XQG�DXFK�HLQ�/XIWJH�
ZHKU�JHNDXIW��ZHOFKHV�LFK�KHXWH�QRFK�KDEH��,P�
(LQ]HO� ELQ� LFK� EHL� GHP� :HWWNDPSI� VRJDU�
6WDGWPHLVWHU� JHZRUGHQ�� 'DQDFK� KDEHQ� PLFK�
GLH�6FK�W]HQ�DXV�GHP�'LHW]HQEDFKHU�6FK�W]HQ�
YHUHLQ�LPPHU�ZLHGHU�JHIUDJW��RE�LFK�EHL�LKQHQ�
0LWJOLHG� ZHUGHQ�P|FKWH�� ����� ELQ� LFK� GDQQ�
HLQJHWUHWHQ��DE������KDEH�LFK�GRUW�LP�9RUVWDQG�
JHDUEHLWHW� �DE� ����� ZDU� LFK� -XJHQGOHLWHU�� DE�
�����GDQQ�6SRUWOHLWHU���9RQ������ELV������ZDU�
LFK�.UHLVVSRUWOHLWHU��,P�-DKU������ELQ�LFK�QDFK�
/HLS]LJ�]XU�FNJHNRPPHQ��

:(/&+(�=,(/(�+$67�'8"
,FK�P|FKWH�LPPHU�HLQ�JXWHV�(UJHEQLV�VFKLH�HQ��
:HWWNlPSIH�P|FKWH� LFK�P|JOLFKVW�JHZLQQHQ��
DEHU�QDW�UOLFK�NODSSW�GDV�QLFKW�LPPHU�
:20,7�6&+,(�7�'8�$0�/,(%67(1"
(LQH�/LHEOLQJVGLV]LSOLQ�KDEH�LFK�QLFKW��%LVKHU�
KDEH� LFK�PLW� GHP�%RJHQ� JHVFKRVVHQ� �LQ� GHU�
+DOOH�XQG�IUHL���GDU�EHU�KLQDXV�KDEH�LFK�(UIDK�
UXQJHQ�LQ�IDVW�DOOHQ�*HZHKUGLV]LSOLQHQ�XQG�PLW�
GHU� .XU]ZDIIH� JHVDPPHOW� �DOVR� /XIWJHZHKU��
..�*HZHKU�LQ�DOOHQ�$QVFKODJVDUWHQ��=LPPHU�
VWXW]HQ��/XIWSLVWROH��)UHLH�3LVWROH��������*DQ]�RIW�
KDEH�LFK�LQ�9HUHLQVPDQQVFKDIWHQ�DXVJHKROIHQ�
0RPHQWDQ� VFKLH�H� LFK� LP� :LQWHUKDOEMDKU�
KDXSWVlFKOLFK� /XIWJHZHKU�$XIODJH� XQG� LP�
6RPPHUKDOEMDKU�YLHO�..�*HZHKU�$XIODJH�

1$0(���+DUDOG�-lVFKNH
6(,7�:$11�%,67�'8�,0�9(5(,1"�����������
:,(�%,67�'8�=80�632576&+,(�(1�
*(.200(1"
=XP� 6FKLH�VSRUW� JHODQJ� LFK� ZLHGHU� GXUFK�
ODQJIULVWLJH�9RUEHUHLWXQJ�DXI�PHLQHQ������]X�
HUZDUWHQGHQ�5XKHVWDQG��'DVV�LFK�LQ�.QDXWKDLQ�
DQJHODQGHW�ELQ��YHUGDQNH�LFK�-�UJHQ�:LHIHO��(U�
KDWWH�PLFK������EHL�GHQ�7KHNODHU�6SRUWIUHXQ�
GHQ�DQJHWURIIHQ�XQG�PLFK�KLHU�HLQJHI�KUW��ZDV�
LFK� ELV� KHXWH� QLFKW� EHUHXH�� 'DV� DOOJHPHLQH�
,QWHUHVVH�I�U�GHQ�6FKLH�VSRUW�JHKW�DOOHUGLQJV�LQ�
GLH���HU�-DKUH�]XU�FN��,Q�GLHVHU�=HLW�KDWWH�LFK�
EHL�GHU�19$�XQWHU�DQGHUHP�GLH�*HOHJHQKHLW��
HLQLJHV�PLW�..�:DIIHQ�DXV]XSURELHUHQ�
:(/&+(�=,(/(�+$67�'8"
0HLQ�9RUELOG�LVW�X��D��XQVHU�6LJJL��,FK�P|FKWH�
DXFK�ZLH�HU�QRFK�YLHOH�-DKUH�GHP�6FKLH�VSRUW�
WUHX�EOHLEHQ�XQG�JXWH�6FKLH�OHLVWXQJHQ�HUEULQ�
JHQ��XP�ZHLWHUKLQ�DQ�:HWWNlPSIHQ�WHLO]XQHK�
PHQ�
:20,7�6&+,(�7�'8�$0�/,(%67(1"
$OV�HUVWHV�VLQG�PHLQH�EHLGHQ�6SRUWSLVWROHQ�YRQ�
3DUGLQL� �'UXFNOXIW� XQG�..�� ]X�QHQQHQ��9LHO�
)UHXGH�EHUHLWHW�PLU�DOOHUGLQJV�GDV�6FKLH�HQ�PLW�
GHP� ..�*HZHKU� PLW� =LHOIHUQURKU�� 'LH�
+HUDXVIRUGHUXQJ� LVW� KLHUEHL� GLH� H[WUHPH�
*HQDXLJNHLW�
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9HUHLQVPHLVWHUVFKDIW�'UXFNOXIWZDIIHQ

%HUHLWV�LP�'H]HPEHU�KDEHQ�ZLU�XQVHUH�9HU�
HLQVPHLVWHUVFKDIWHQ� /XIWJHZHKU� XQG� /XIW�
SLVWROH�DXVJHWUDJHQ�
'DV� HUVWH�0DO� NRQQWH� GLHVH�0HLVWHUVFKDIW�
DXI� GHQ� HOHNWURQLVFKHQ� 63,(7+�$QODJHQ�
DXVJHI�KUW�ZHUGHQ��'DQN�GHU�%HP�KXQJHQ�
GHV�369�N|QQHQ�ZLU�GLHVH�6\VWHPH�DOV�'DX�
HUOHLKJDEH� GHV� 6lFKVLVFKHQ� 6FK�W]HQEXQ�
GHV� QXW]HQ��8QVHUH� 6FK�W]HQ�� GLH� DQ� GHQ�
%H]LUNV�� XQG� /DQGHVPHLVWHUVFKDIWHQ� WHLO�

QHKPHQ�ZHUGHQ��KDEHQ�GLHVEH]�JOLFK�HLQHQ�
7UDLQLQJVYRUWHLO�� GD� EHL� GLHVHQ� 0HLVWHU�
VFKDIWHQ�HEHQIDOOV�PLW�+LOIH�HOHNWURQLVFKHU�
$QODJHQ� GLH�:HWWNlPSIH� VWDWWILQGHQ��'DV�
3URFHGHUH� VRZLH� GHU� ]HLWOLFKH� $EODXI� LVW�
DQGHUV�DOV�EHL�6HLO]XJDQODJHQ�

'HQ� IROJHQGHQ� 6FK�W]HQ� JUDWXOLHUHQ� ZLU�
]XP�6LHJ�LQ�LKUHU�$OWHUVNODVVH�

/8)7*(:(+5
.DUVWHQ�.DQLW]��+HUUHQ�,,,������5�
2OLYHU�0�KOLJ��6FK�OHU����6FKXVV������5�

/8)7*(:(+5�$8)/$*(
.DUVWHQ�.DQLW]��6HQ�,�XQG�,,��������5�
7KRPDV�.lPSIH��6HQ�,,,�XQG�,9��������5�
6LHJIULHG�6FKU|WHU��6HQ�9��������5�

/8)73,672/(
&KULVWRSK�0�KOLJ��-XQLRUHQ�,,������5�
6HEDVWLDQ�*�QWKHU��+HUUHQ�,������5�
&RUGXOD�0�KOLJ��'DPHQ�,,������5�
)DONR�0�KOLJ��+HUUHQ�,,,������5�
%ULW�&RULDQG��'DPHQ�,,,������5�
8OULFK�+DQGHO��+HUUHQ�,9������5�

/8)73,672/(�$8)/$*(
)DONR�0�KOLJ��6HQ�,�XQG�,,��������5�
.DWULQ�9RUZHUN��6HQ�,�XQG�,,�ZEO��������5�
0LFKDHO�'RELVFK��6HQ�,,,�XQG�,9��������5�
8OULFK�+DQGHO��6HQ�9��������5�
&KULVWLQD�&RULDQG��6HQ�9�ZEO��������5�

'LH� 7HLOQHKPHU� DQ� GHU� 9HUHLQVPHLVWHU�
VFKDIW�KDEHQ�DXFK�GDV�6WDUWUHFKW�]XU�.UHLV�
PHLVWHUVFKDIW��$OOHQ��GLH�GLHV�DXFK�LQ�$QJULII�
QHKPHQ��Z�QVFKHQ�ZLU�YLHO�(UIROJ��

'LH� 9HUHLQVPHLVWHUVFKDIW� LQ� GHQ� ..�
'LV]LSOLQHQ� ILQGHW� YRP� ������ �� ������ LQ�
.QDXWKDLQ� VWDWW�� 'LH� 9HUHLQVPHLVWHUVFKDIW�
PLW� GHU� *.�.XU]ZDIIH� VFKLH�HQ� ZLU� DP�
����������EHLP�69�&RQQHZLW]��ELWWH�HQWVSUH�
FKHQGH�$XVKlQJH�EHDFKWHQ��

$XIODJHVFKLH�HQ� DOV�:HWWNDPSIGLV]L�
SOLQ

0LW�HLQHP�DXIJHOHJWHQ�*HZHKU�RGHU�HLQHU�
DXIJHOHJWHQ�3LVWROH� LPPHU�HLQH� WROOH�=HKQ�
VFKLH�HQ���'DV�ZlUH�HLQ�7UDXP��'RFK�
VR�PDQFKHU�,QWHUHVVHQW�KDW�VHLQ�EODXHV�
:XQGHU� HUOHEW�� VREDOG� HU� HV� LQ� GHU�
3UD[LV� YHUVXFKW� KDW�� (LQHUVHLWV� LVW� GDV�
7UHIIHQ�GHU�6FKHLEHQPLWWH�GDQQ�GRFK�
JDU� QLFKW� VR� OHLFKW�� 8QG� DQGHUHUVHLWV�
PXVV�PDQ�VLFK�PLW�HLQHU�9LHO]DKO�YRQ�
5HJHOQ� DXVHLQDQGHUVHW]HQ�� YRQ� GHUHQ�
([LVWHQ]�PDQ�YRUKHU�QLFKWV�DKQWH�
6R�GDUI� ]XP�%HLVSLHO� NHLQ�.|USHUWHLO�
GLH�$XIODJH�EHU�KUHQ��GHU�6FK�W]H�GDUI�
VLFK� ZHGHU� KLQVHW]HQ� QRFK� DQOHKQHQ��
(UVW� DE� ��� -DKUHQ� VLQG� +RFNHU� ]XP�
+LQVHW]HQ� HUODXEW�� $X�HUGHP� G�UIHQ�
$XIODJH� XQG� 6SRUWJHUlW� NHLQH� UXWVFK�
KHPPHQGHQ�2EHUIOlFKHQ�KDEHQ��'LHV�VLQG�
QXU�HLQLJH�GHU�5HJHOQ�LP�'HXWVFKHQ�6FK�W�

]HQEXQG��:HU� VLFK� GDUDQ� KlOW�� VWHOOW� IHVW��
GDVV�GDV�*HZHKU�RGHU�GLH�.XU]ZDIIH�DXI�GHU�
$XIODJH�HEHQ�DXFK�]LWWHUW��
,P� :HWWNDPSISURJUDPP� GHV� 'HXWVFKHQ�
6FK�W]HQEXQGHV� ILQGHW� VLFK� PLWWOHUZHLOH�
HLQH�9LHO]DKO� YRQ�'LV]LSOLQHQ��GLH� VLFK�DQ�
6FK�W]HQ� DE� ��� -DKUHQ� �6HQLRUHQNODVVH� ,��

ULFKWHW��'LH� OlQJVWH�7UDGLWLRQ�KDW�KLHU�GDV�
/XIWJHZHKUVFKLH�HQ�� 6SlWHU� NDPHQ� GLH�
'LV]LSOLQHQ� /XIWSLVWROH�� ��P�*HZHKU��
���P�*HZHKU�� ��P�3LVWROH� XQG� ��P�
3LVWROH� KLQ]X�� 'D� GLH� EHVWHQ� /XIWJHZHKU�

VFK�W]HQ�EHL����6FKXVV�]X�KlXILJ�����5LQJH�
HU]LHOWHQ�� ZXUGH� HLQH� =HKQWHOZHUWXQJ�

HLQJHI�KUW��6RPLW�NDQQ�HLQ�6FK�W]H�EHL�
��� 6FKXVV� WKHRUHWLVFK� ���� 5LQJH�
HUUHLFKHQ��:HQQ�GDV�2SWLPXP�HLQH�
����� LVW�� VWHOOW� HLQH� ����� I�U� HLQHQ�
OHLVWXQJVVWDUNHQ�6FK�W]HQ�HLQH�(QWWlX�
VFKXQJ�GDU��
,P� $XIODJHVFKLH�HQ� JLEW� HV� VRJDU�
'HXWVFKH� 0HLVWHUVFKDIWHQ�� GLH� MHGHV�
-DKU� LQ� +DQQRYHU� XQG� 'RUWPXQG�
DXVJHWUDJHQ�ZHUGHQ��8P�VLFK�KLHUI�U�
]X�TXDOLIL]LHUHQ��PXVV�PDQ�DOOHUGLQJV�
LQ�GHU�/DQGHVPHLVWHUVFKDIW�HLQ�(UJHE�
QLV�VFKLH�HQ��GDV�GLH�PHLVWHQ�6FK�W]HQ�
LP�7UDLQLQJ�K|FKVWHQV�DQ�JXWHQ�7DJHQ�
HUUHLFKHQ��
8P�HLQH�9RUVWHOOXQJ�GDYRQ�]X�EHNRP�

PHQ�� ZLH� JXW� GLH� 'HXWVFKHQ� 0HLVWHU� LP�
:HWWNDPSI� VFKLH�HQ�� KLHU� QXQ� QRFK� GLH�
(UJHEQLVVH� I�U� ������ ..�*HZHKU� ������
5LQJH��/XIWJHZHKU�������5LQJH�XQG�/XIWSLV�
WROH�������5LQJH��.ODVVH��
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9HUHLQVPHLVWHUVFKDIW�'UXFNOXIWZDIIHQ

%HUHLWV�LP�'H]HPEHU�KDEHQ�ZLU�XQVHUH�9HU�
HLQVPHLVWHUVFKDIWHQ� /XIWJHZHKU� XQG� /XIW�
SLVWROH�DXVJHWUDJHQ�
'DV� HUVWH�0DO� NRQQWH� GLHVH�0HLVWHUVFKDIW�
DXI� GHQ� HOHNWURQLVFKHQ� 63,(7+�$QODJHQ�
DXVJHI�KUW�ZHUGHQ��'DQN�GHU�%HP�KXQJHQ�
GHV�369�N|QQHQ�ZLU�GLHVH�6\VWHPH�DOV�'DX�
HUOHLKJDEH� GHV� 6lFKVLVFKHQ� 6FK�W]HQEXQ�
GHV� QXW]HQ��8QVHUH� 6FK�W]HQ�� GLH� DQ� GHQ�
%H]LUNV�� XQG� /DQGHVPHLVWHUVFKDIWHQ� WHLO�

QHKPHQ�ZHUGHQ��KDEHQ�GLHVEH]�JOLFK�HLQHQ�
7UDLQLQJVYRUWHLO�� GD� EHL� GLHVHQ� 0HLVWHU�
VFKDIWHQ�HEHQIDOOV�PLW�+LOIH�HOHNWURQLVFKHU�
$QODJHQ� GLH�:HWWNlPSIH� VWDWWILQGHQ��'DV�
3URFHGHUH� VRZLH� GHU� ]HLWOLFKH� $EODXI� LVW�
DQGHUV�DOV�EHL�6HLO]XJDQODJHQ�

'HQ� IROJHQGHQ� 6FK�W]HQ� JUDWXOLHUHQ� ZLU�
]XP�6LHJ�LQ�LKUHU�$OWHUVNODVVH�

/8)7*(:(+5
.DUVWHQ�.DQLW]��+HUUHQ�,,,������5�
2OLYHU�0�KOLJ��6FK�OHU����6FKXVV������5�

/8)7*(:(+5�$8)/$*(
.DUVWHQ�.DQLW]��6HQ�,�XQG�,,��������5�
7KRPDV�.lPSIH��6HQ�,,,�XQG�,9��������5�
6LHJIULHG�6FKU|WHU��6HQ�9��������5�

/8)73,672/(
&KULVWRSK�0�KOLJ��-XQLRUHQ�,,������5�
6HEDVWLDQ�*�QWKHU��+HUUHQ�,������5�
&RUGXOD�0�KOLJ��'DPHQ�,,������5�
)DONR�0�KOLJ��+HUUHQ�,,,������5�
%ULW�&RULDQG��'DPHQ�,,,������5�
8OULFK�+DQGHO��+HUUHQ�,9������5�

/8)73,672/(�$8)/$*(
)DONR�0�KOLJ��6HQ�,�XQG�,,��������5�
.DWULQ�9RUZHUN��6HQ�,�XQG�,,�ZEO��������5�
0LFKDHO�'RELVFK��6HQ�,,,�XQG�,9��������5�
8OULFK�+DQGHO��6HQ�9��������5�
&KULVWLQD�&RULDQG��6HQ�9�ZEO��������5�

'LH� 7HLOQHKPHU� DQ� GHU� 9HUHLQVPHLVWHU�
VFKDIW�KDEHQ�DXFK�GDV�6WDUWUHFKW�]XU�.UHLV�
PHLVWHUVFKDIW��$OOHQ��GLH�GLHV�DXFK�LQ�$QJULII�
QHKPHQ��Z�QVFKHQ�ZLU�YLHO�(UIROJ��

'LH� 9HUHLQVPHLVWHUVFKDIW� LQ� GHQ� ..�
'LV]LSOLQHQ� ILQGHW� YRP� ������ �� ������ LQ�
.QDXWKDLQ� VWDWW�� 'LH� 9HUHLQVPHLVWHUVFKDIW�
PLW� GHU� *.�.XU]ZDIIH� VFKLH�HQ� ZLU� DP�
����������EHLP�69�&RQQHZLW]��ELWWH�HQWVSUH�
FKHQGH�$XVKlQJH�EHDFKWHQ��

$XIODJHVFKLH�HQ� DOV�:HWWNDPSIGLV]L�
SOLQ

0LW�HLQHP�DXIJHOHJWHQ�*HZHKU�RGHU�HLQHU�
DXIJHOHJWHQ�3LVWROH� LPPHU�HLQH� WROOH�=HKQ�
VFKLH�HQ���'DV�ZlUH�HLQ�7UDXP��'RFK�
VR�PDQFKHU�,QWHUHVVHQW�KDW�VHLQ�EODXHV�
:XQGHU� HUOHEW�� VREDOG� HU� HV� LQ� GHU�
3UD[LV� YHUVXFKW� KDW�� (LQHUVHLWV� LVW� GDV�
7UHIIHQ�GHU�6FKHLEHQPLWWH�GDQQ�GRFK�
JDU� QLFKW� VR� OHLFKW�� 8QG� DQGHUHUVHLWV�
PXVV�PDQ�VLFK�PLW�HLQHU�9LHO]DKO�YRQ�
5HJHOQ� DXVHLQDQGHUVHW]HQ�� YRQ� GHUHQ�
([LVWHQ]�PDQ�YRUKHU�QLFKWV�DKQWH�
6R�GDUI� ]XP�%HLVSLHO� NHLQ�.|USHUWHLO�
GLH�$XIODJH�EHU�KUHQ��GHU�6FK�W]H�GDUI�
VLFK� ZHGHU� KLQVHW]HQ� QRFK� DQOHKQHQ��
(UVW� DE� ��� -DKUHQ� VLQG� +RFNHU� ]XP�
+LQVHW]HQ� HUODXEW�� $X�HUGHP� G�UIHQ�
$XIODJH� XQG� 6SRUWJHUlW� NHLQH� UXWVFK�
KHPPHQGHQ�2EHUIOlFKHQ�KDEHQ��'LHV�VLQG�
QXU�HLQLJH�GHU�5HJHOQ�LP�'HXWVFKHQ�6FK�W�

]HQEXQG��:HU� VLFK� GDUDQ� KlOW�� VWHOOW� IHVW��
GDVV�GDV�*HZHKU�RGHU�GLH�.XU]ZDIIH�DXI�GHU�
$XIODJH�HEHQ�DXFK�]LWWHUW��
,P� :HWWNDPSISURJUDPP� GHV� 'HXWVFKHQ�
6FK�W]HQEXQGHV� ILQGHW� VLFK� PLWWOHUZHLOH�
HLQH�9LHO]DKO� YRQ�'LV]LSOLQHQ��GLH� VLFK�DQ�
6FK�W]HQ� DE� ��� -DKUHQ� �6HQLRUHQNODVVH� ,��

ULFKWHW��'LH� OlQJVWH�7UDGLWLRQ�KDW�KLHU�GDV�
/XIWJHZHKUVFKLH�HQ�� 6SlWHU� NDPHQ� GLH�
'LV]LSOLQHQ� /XIWSLVWROH�� ��P�*HZHKU��
���P�*HZHKU�� ��P�3LVWROH� XQG� ��P�
3LVWROH� KLQ]X�� 'D� GLH� EHVWHQ� /XIWJHZHKU�

VFK�W]HQ�EHL����6FKXVV�]X�KlXILJ�����5LQJH�
HU]LHOWHQ�� ZXUGH� HLQH� =HKQWHOZHUWXQJ�

HLQJHI�KUW��6RPLW�NDQQ�HLQ�6FK�W]H�EHL�
��� 6FKXVV� WKHRUHWLVFK� ���� 5LQJH�
HUUHLFKHQ��:HQQ�GDV�2SWLPXP�HLQH�
����� LVW�� VWHOOW� HLQH� ����� I�U� HLQHQ�
OHLVWXQJVVWDUNHQ�6FK�W]HQ�HLQH�(QWWlX�
VFKXQJ�GDU��
,P� $XIODJHVFKLH�HQ� JLEW� HV� VRJDU�
'HXWVFKH� 0HLVWHUVFKDIWHQ�� GLH� MHGHV�
-DKU� LQ� +DQQRYHU� XQG� 'RUWPXQG�
DXVJHWUDJHQ�ZHUGHQ��8P�VLFK�KLHUI�U�
]X�TXDOLIL]LHUHQ��PXVV�PDQ�DOOHUGLQJV�
LQ�GHU�/DQGHVPHLVWHUVFKDIW�HLQ�(UJHE�
QLV�VFKLH�HQ��GDV�GLH�PHLVWHQ�6FK�W]HQ�
LP�7UDLQLQJ�K|FKVWHQV�DQ�JXWHQ�7DJHQ�
HUUHLFKHQ��
8P�HLQH�9RUVWHOOXQJ�GDYRQ�]X�EHNRP�

PHQ�� ZLH� JXW� GLH� 'HXWVFKHQ� 0HLVWHU� LP�
:HWWNDPSI� VFKLH�HQ�� KLHU� QXQ� QRFK� GLH�
(UJHEQLVVH� I�U� ������ ..�*HZHKU� ������
5LQJH��/XIWJHZHKU�������5LQJH�XQG�/XIWSLV�
WROH�������5LQJH��.ODVVH��
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JHOHJW��/DQJZDIIH�'LRSWHU��PLW�=LHOIHUQURKU�
RGHU�PLW�RIIHQHU�9LVLHUXQJ��'DV�5HJOHPHQW�
LVW�VHLW�YLHOHQ�-DKUHQ�ZLH�IROJW��-HGHU�6FK�W]H�
EHVWUHLWHW� ��� 6FK�VVH�� GLH� VFKOHFKWHVWHQ� ��
GDYRQ�ZHUGHQ�JHVWULFKHQ��GLH�UHVWOLFKHQ����
NRPPHQ�LQ�GLH�:HUWXQJ�
'HU� HLQ]LJH�6FK�W]H�� GHU� VLFK� DQ�GLH�..�
3LVWROH�IUHLKlQGLJ��PLW�HLQHU�+DQG��WUDXW��LVW�
0LFKDHO� 'RELVFK�� 6HLQ� EHVWHV� ����HU�
(UJHEQLV�VLQG����5LQJH��0LW�GHU�DXIJHOHJWHQ�
3LVWROH�HUUHLFKWH�HU�VRJDU�����5LQJH��
=X�HUZlKQHQ� LVW�KLHU�DXFK�+DQV�.|WKQLJ��
GHU�VLFK�DQ�GLH�/DQJZDIIH�PLW�RIIHQHU�9LVLH�
UXQJ�ZDJW�XQG�LP�-DKU������HLQHQ�6FKQLWW�
YRQ����5LQJHQ�HUUHLFKWH��
6HLW� �� -DKUHQ� JHKHQ� XQVHUH� 6HQLRUHQ� ]XU�
$XVZHUWXQJ� LKUHU�5DQJOLVWH� LP�'H]HPEHU�
JHPHLQVDP�HVVHQ��HLQH�IHLQH�6DFKH��:HLWHU�
KLQ�JXW�6FKXVV�XQG�P|JOLFKVW�YLHOH�7UHIIHU�
LP�=HQWUXP�GHU�6FKHLEH�

8QVHUH�:HLKQDFKWVIHLHU

'LH�9RUZHLKQDFKWV]HLW�LVW�EHNDQQWHUPD�HQ�
HLQH� VWUHVVLJH� =HLW�� 8PVR� VFK|QHU� LVW� HV��
ZHQQ� VLFK� GDQQ� DP� 6DPVWDJQDFKPLWWDJ�
GRFK�HLQH�NOHLQH�5XQGH�LQ�XQVHUHP�9HUHLQ�
]XU�JHPHLQVDPHQ�:HLKQDFKWVIHLHU�]XVDP�

PHQILQGHW�� �:LU�KDEHQ� JHP�WOLFK� ]XVDP�
PHQJHVHVVHQ�EHL�.DIIHH�XQG�6WROOH��I�U�GLH�
)DQV�GHU�KHU]KDIWHQ�.�FKH�JDE�HV�%LHU�XQG�
+DFNHSHWHUEU|WFKHQ��
$P�:HLKQDFKVVFKLH�HQ�PLW�GHQ�QDJHOQHX�
HQ�/XIWJHZHKUHQ�QDKPHQ����3HUVRQHQ�WHLO��

+LHU� JLQJ� HV� GDUXP��
GLH� *HVFKHQNH� SUDN�
WLVFK� EOLQG� ]X� WUHIIHQ�
� G L H � 6 F K H L E H � Z D U�
XPJHGUHKW���:HU�GLHV�
DP� EHVWHQ� VFKDIIWH��
ZXUGH�PLW�6WROOH��6HNW�
RG H U � 6 �� L J N H L W H Q�
EHORKQW�� +HU]OLFKHQ�
* O � F N Z X Q V F K � D Q�
.H U V W L Q � � /HD � XQG�
.DUVWHQ� �� LKU� KDEW� GLH�
JUR�HQ� XQG� NOHLQHQ�
*HVFKHQNH� DP� KlX�
ILJVWHQ�JHWURIIHQ��

9RUJHVWHOOW

�� 7UDLQLQJVJUXSSHQ� DQ� �� 7DJHQ�� PDQFKH�
0LWJOLHGHU��NHQQW�PDQ�QLFKW��VR�ULFKWLJ��8P�
GLHV�HLQ�ZHQLJ�]X�lQGHUQ��VWHOOHQ�ZLU�LQ�GHQ�
6FK�W]HQSRVW�$XVJDEHQ�QXQ� MHZHLOV� HLQLJH�
6FK�W]HQ�YRU�

1$0(����/XFDV�.ULVWLDQ�.DQLW]
6(,7�:$11�%,67�'8�,0�9(5(,1"����VHLW�����
:,(�%,67�'8�=80�632576&+,(�(1�*(.20�
0(1"
'XUFK�PHLQHQ�9DWHU��GHU�HEHQIDOOV�0LWJOLHG�LVW�
:(/&+(�=,(/(�+$67�'8"
6FKXOLVFK��,FK�ELQ�LQ�GHU�����.ODVVH�XQG�P|FKWH�
HLQHQ� HUIROJUHLFKHQ�5HDOVFKXODEVFKOXVV� VFKDI�
IHQ�� 'DQDFK� VWUHEH� LFK� HLQH� $XVELOGXQJ� DOV�
)DKUGLHQVWOHLWHU�EHL�GHU�'HXWVFKHQ�%DKQ�DQ�
6SRUWOLFK�� ,P�-DKU������P|FKWH� LFK�PLW�GHP�
..�6FKLH�HQ�EHJLQQHQ��$OOHUGLQJV�KDEH�LFK�GLH�
6RUJH��GDVV�GDI�U�QLFKW�VR�YLHO�=HLW�LVW��GD�LFK�LP�
$EVFKOXVVMDKU�YLHO�I�U�GLH�6FKXOH�WXQ�PXVV�
:20,7�6&+,(�7�'8�$0�/,(%67(1"
:HQQ�LFK� LQ�GHQ�9HUHLQ�NRPPH��QHKPH�LFK�
PLU�HLQ�/XIWJHZHKU�

1$0(���6LHJIULHG�6FKU|WHU
6(,7�:$11�%,67�'8�,0�9(5(,1"�VHLW�����
:,(�%,67�'8�=80�632576&+,(�(1�
*(.200(1"
'XUFK�HLQ�%�UJHUVFKLH�HQ��GDV������ LQ�'LHW�
]HQEDFK��+HVVHQ��VWDWWIDQG��(LQ�)UHXQG�IUDJWH�
PLFK��RE�LFK�LQ�GHU�9HUHLQVPDQQVFKDIW�VHLQHV�
*HZHUEHYHUHLQV�VFKLH�HQ�N|QQWH��'DI�U�KDEH�
LFK�YRUKHU�HWZDV�WUDLQLHUW�XQG�DXFK�HLQ�/XIWJH�
ZHKU�JHNDXIW��ZHOFKHV�LFK�KHXWH�QRFK�KDEH��,P�
(LQ]HO� ELQ� LFK� EHL� GHP� :HWWNDPSI� VRJDU�
6WDGWPHLVWHU� JHZRUGHQ�� 'DQDFK� KDEHQ� PLFK�
GLH�6FK�W]HQ�DXV�GHP�'LHW]HQEDFKHU�6FK�W]HQ�
YHUHLQ�LPPHU�ZLHGHU�JHIUDJW��RE�LFK�EHL�LKQHQ�
0LWJOLHG� ZHUGHQ�P|FKWH�� ����� ELQ� LFK� GDQQ�
HLQJHWUHWHQ��DE������KDEH�LFK�GRUW�LP�9RUVWDQG�
JHDUEHLWHW� �DE� ����� ZDU� LFK� -XJHQGOHLWHU�� DE�
�����GDQQ�6SRUWOHLWHU���9RQ������ELV������ZDU�
LFK�.UHLVVSRUWOHLWHU��,P�-DKU������ELQ�LFK�QDFK�
/HLS]LJ�]XU�FNJHNRPPHQ��

:(/&+(�=,(/(�+$67�'8"
,FK�P|FKWH�LPPHU�HLQ�JXWHV�(UJHEQLV�VFKLH�HQ��
:HWWNlPSIH�P|FKWH� LFK�P|JOLFKVW�JHZLQQHQ��
DEHU�QDW�UOLFK�NODSSW�GDV�QLFKW�LPPHU�
:20,7�6&+,(�7�'8�$0�/,(%67(1"
(LQH�/LHEOLQJVGLV]LSOLQ�KDEH�LFK�QLFKW��%LVKHU�
KDEH� LFK�PLW� GHP�%RJHQ� JHVFKRVVHQ� �LQ� GHU�
+DOOH�XQG�IUHL���GDU�EHU�KLQDXV�KDEH�LFK�(UIDK�
UXQJHQ�LQ�IDVW�DOOHQ�*HZHKUGLV]LSOLQHQ�XQG�PLW�
GHU� .XU]ZDIIH� JHVDPPHOW� �DOVR� /XIWJHZHKU��
..�*HZHKU�LQ�DOOHQ�$QVFKODJVDUWHQ��=LPPHU�
VWXW]HQ��/XIWSLVWROH��)UHLH�3LVWROH��������*DQ]�RIW�
KDEH�LFK�LQ�9HUHLQVPDQQVFKDIWHQ�DXVJHKROIHQ�
0RPHQWDQ� VFKLH�H� LFK� LP� :LQWHUKDOEMDKU�
KDXSWVlFKOLFK� /XIWJHZHKU�$XIODJH� XQG� LP�
6RPPHUKDOEMDKU�YLHO�..�*HZHKU�$XIODJH�

1$0(���+DUDOG�-lVFKNH
6(,7�:$11�%,67�'8�,0�9(5(,1"�����������
:,(�%,67�'8�=80�632576&+,(�(1�
*(.200(1"
=XP� 6FKLH�VSRUW� JHODQJ� LFK� ZLHGHU� GXUFK�
ODQJIULVWLJH�9RUEHUHLWXQJ�DXI�PHLQHQ������]X�
HUZDUWHQGHQ�5XKHVWDQG��'DVV�LFK�LQ�.QDXWKDLQ�
DQJHODQGHW�ELQ��YHUGDQNH�LFK�-�UJHQ�:LHIHO��(U�
KDWWH�PLFK������EHL�GHQ�7KHNODHU�6SRUWIUHXQ�
GHQ�DQJHWURIIHQ�XQG�PLFK�KLHU�HLQJHI�KUW��ZDV�
LFK� ELV� KHXWH� QLFKW� EHUHXH�� 'DV� DOOJHPHLQH�
,QWHUHVVH�I�U�GHQ�6FKLH�VSRUW�JHKW�DOOHUGLQJV�LQ�
GLH���HU�-DKUH�]XU�FN��,Q�GLHVHU�=HLW�KDWWH�LFK�
EHL�GHU�19$�XQWHU�DQGHUHP�GLH�*HOHJHQKHLW��
HLQLJHV�PLW�..�:DIIHQ�DXV]XSURELHUHQ�
:(/&+(�=,(/(�+$67�'8"
0HLQ�9RUELOG�LVW�X��D��XQVHU�6LJJL��,FK�P|FKWH�
DXFK�ZLH�HU�QRFK�YLHOH�-DKUH�GHP�6FKLH�VSRUW�
WUHX�EOHLEHQ�XQG�JXWH�6FKLH�OHLVWXQJHQ�HUEULQ�
JHQ��XP�ZHLWHUKLQ�DQ�:HWWNlPSIHQ�WHLO]XQHK�
PHQ�
:20,7�6&+,(�7�'8�$0�/,(%67(1"
$OV�HUVWHV�VLQG�PHLQH�EHLGHQ�6SRUWSLVWROHQ�YRQ�
3DUGLQL� �'UXFNOXIW� XQG�..�� ]X�QHQQHQ��9LHO�
)UHXGH�EHUHLWHW�PLU�DOOHUGLQJV�GDV�6FKLH�HQ�PLW�
GHP� ..�*HZHKU� PLW� =LHOIHUQURKU�� 'LH�
+HUDXVIRUGHUXQJ� LVW� KLHUEHL� GLH� H[WUHPH�
*HQDXLJNHLW�
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5DQJOLVWH�����

'LH�5DQJOLVWH�LVW�HLQ�VHLW�-DKUHQ�YRQ�0lU]�ELV�
'H]HPEHU� VWDWWILQGHQGHU� EHOLHEWHU� RIIHQHU�
:HWWNDPSI�� (V� ZLUG� VLFK� LQ� YLHU� ..�
'LVVLSOLQHQ� JHPHVVHQ�� =XU� $XVZDKO� VWHKHQ�
GLH�'LV]LSOLQHQ��3LVWROH� ��5HYROYHU��*HZHKU�
PLW�RIIHQHU�9LVLHUXQJ��*HZHKU�PLW�'LRSWHUYL�
VLHUXQJ� VRZLH� *HZHKU� PLW� =LHOIHUQURKU���
-HGHU�7HLOQHKPHU�NDQQ�ZDKOIUHL�DQ�MHGHU�'LV�
]LSOLQ�WHLOQHKPHQ��(V�P�VVHQ�YRQ�GHQ�]HKQ�

:HWWNDPSIWHUPLQHQ�I�QI�DEVROYLHUW�ZHUGHQ��
XP� DQ� GHU� (QGDXVZHUWXQJ� WHLO]XQHKPHQ��
9RQ� GHQ�PD[LPDO� ]HKQ�:HWWNlPSIHQ� SUR�
-DKU�ZHUGHQ�QXU�GLH�I�QI�EHVWHQ�:HUWXQJHQ�
I�U� GLH� 5DQJHUPLWWOXQJ� KHUDQJH]RJHQ�� %HL�
5DQJJOHLFKKHLW�� ZDV� LPPHU� ZLHGHU� YRU�
NRPPW��ZHUGHQ�GDQQ�LQ�GHU�(QGDXVZHUWXQJ�
GLH� GD]X� HU]LHOWHQ� 5LQJH� PLW� EHZHUWHW�� XP�
HLQH� VDFKOLFK� ULFKWLJH� 'LIIHUHQ]LHUXQJ� ]X�
HUKDOWHQ�
'LH�=ZLVFKHQHUJHEQLVVH� VLQG� YRQ�0lU]� ELV�
2NWREHU�PRQDWOLFK� DXI� XQVHUHU�+RPHSDJH�
HLQ]XVHKHQ�� 'DPLW� GLH� 6SDQQXQJ� DXIUHFKW�
HUKDOWHQ� ZLUG�� ZHUGHQ� GLH� (UJHEQLVVH� YRP�
1RYHPEHU�XQG�'H]HPEHU�HUVW�LP�-DQXDU�GHV�
)ROJHMDKUHV� QDFK� GHU� (QGDXVZHUWXQJ�� GLH�
LPPHU�EHL� HLQHP�JHVHOOLJHQ�$EHQG� VWDWWILQ�
GHW��EHNDQQW�JHJHEHQ�
)�U�GLH�5DQJOLVWH������ODGHQ�ZLU�KLHUPLW�DOOH�
,QWHUHVVHQWHQ�GHV�9HUHLQV�HLQ��VLFK�DP�OHW]WHQ�
'RQQHUVWDJ�LP�0lU]�GLHVHP�:HWWNDPSI� �]X�
VWHOOHQ�� 'LH� 6WDUWJHE�KUHQ� SUR� 'LV]LSOLQ�

EHWUDJHQ�����½��9RQ�GLHVHP�*HOG�ZHUGHQ�GLH�
6FKHLEHQJHE�KUHQ�XQG�GHU�IHLHUOLFKH�-DKUHV�
DEVFKOXVV� ILQDQ]LHUW�� ,Q� GLHVHP� -DKU� ZXUGH�
DXV�GHP�hEHUVFKXVV�HLQH�)|UGHUSXPSH�XQVH�
UHU�%UXQQHQDQODJH�EH]DKOW�

'LH�3ODW]LHUXQJHQ������
� 3,672/(���5(92/9(5
� ���6FKRO]��6WHIIHQ
� ���=DQGHU�0LFKDHO
� ���0�KOLJ��&RUGXOD

� *(:(+5�2))(1(�9,6,(581*
� ���6FKlNH��5RODQG
� ���.�KQ��%HUQKDUG
� ���.lPSIH��7KRPDV
�
� *(:(+5�',237(59,6,(581*
� ���)UDQNH��0DUFR
� ���.lPSIH��7KRPDV
� ���:DOWKHU��0DULR
�
� *(:(+5�0,7�=,(/)(5152+5
� ���*HUEHU��-�UJHQ
� ���-lVFKNH��+DUDOG
� ���6FKlNH��5RODQG

'LH�5DQJOLVWH�GHU�6HQLRUHQ

'LH�6HQLRUHQJUXSSH��GLH�GRQQHUVWDJV�YRUPLW�
WDJV� WUDLQLHUW�� VFKLH�W� LKUH� HLJHQH� 5DQJOLVWH��
-HGHQ� 0RQDW� KDEHQ� GLH� 7HLOQHKPHU� GLH�
:DKO � ]ZLVFKHQ� GHQ� IROJHQGHQ� ..�
'LV]LSOLQHQ��.XU]ZDIIH�IUHLKlQGLJ�RGHU�DXI�

,Q�.�U]H

$%=(,&+(1� ��/HLGHU�KDW�GHU�6lFKVLVFKH�6FK�W]HQ�
EXQG�GLH�6DPPHOEHVWHOOXQJ�I�U�GLH�9HUHLQVPHLVWHU�
VFKDIWVDE]HLFKHQ�HLQJHVWHOOW��1XQ�PXVV�HLQH�DQGHUH�
/|VXQJ�JHIXQGHQ�ZHUGHQ�

%/,7=6&+87=���,P�1RYHPEHU�ZXUGHQ�6FKDFKWDUEHL�
WHQ�I�U�GLH�%OLW]VFKXW]DQODJHQ�GXUFKJHI�KUW��'LH�EHL�
GHQ�QHXHQ�0DVWHQ�YRU�XQG�KLQWHU�GHP�9HUHLQVKDXV�
VLQG�GDV�(UJHEQLV�GLHVHU�QRWZHQGLJHQ�0D�QDKPH��

(/(.7521,6&+(�$1/$*(1� ��$XI�GHP�/XIWGUXFN�
VWDQG�VLQG�GDXHUKDIW���HOHNWURQLVFKH�$QODJHQ�LQVWDO�
OLHUW��'LHVH�N|QQHQ�JHJHQ�GLH�=DKOXQJ�HLQHV�NOHLQHQ�
8QNRVWHQEHLWUDJV� ��FW� SUR� 6FKX��� JHQXW]W� ZHUGHQ��
9RQ�GLHVHP�*HOG�ZHUGHQ�GLH�HQWVSUHFKHQGHQ�9HU�
EUDXFKVPDWHULDOLHQ�DQJHVFKDIIW��6ROOWHW�LKU�OLHEHU�ZLH�
ELVKHU� DXI� 3DSSVFKHLEHQ� VFKLH�HQ� ZROOHQ�� LVW� GLHV�
VHOEVWYHUVWlQGOLFK�DXFK�P|JOLFK�

+20(3$*(� ��'LH�6HLWH�XQVHUHV�9HUHLQV� ILQGHW� LKU�
XQWHU��ZZZ�VY�NQDXWKDLQHU�ORHZHQ�GH�

-8*(1'75$,1,1*���0LWWZRFKV�]ZLVFKHQ����8KU�XQG�
������8KU�ELHWHW�XQVHU�9HUHLQ�HLQ�-XJHQGWUDLQLQJ�DQ��
'LH�$QVSUHFKSDUWQHU�KLHUI�U�VLQG�&RUGXOD�XQG�6LJJL�
�IDOOV�&RUGXOD�YHUKLQGHUW�LVW���

0,1'(67$/7(5���:HU�.LQGHU�DXV�GHU�)DPLOLH�RGHU�
%HNDQQWVFKDIW� EHLP� 6FKLH�HQ� VFKQXSSHUQ� ODVVHQ�
P|FKWH��PXVV� EHDFKWHQ�� GDVV� GDV�0LQGHVWDOWHU� EHL�
GHQ�'UXFNOXIWZDIIHQ����-DKUH�EHWUlJW��

0,7*/,('6$86:(,6� �� =XP� -DKUHVEHJLQQ� HUKlOW�
MHGHV�0LWJOLHG�GHQ� -DKUHVDXVZHLV� YRP�6lFKVLVFKHQ�
6FK�W]HQEXQG��)DOOV�LKU�LKQ�ELV�)HEUXDU�QRFK�QLFKW�
EHNRPPHQ�KDEW��IUDJW�ELWWH�HLQIDFK�LP�9HUHLQ�QDFK�

0,7*/,('(59(56$00/81*� �� 8QVHUH� GLHVMlKULJH�
0LWJOLHGHUYHUVDPPOXQJ� ILQGHW� DP� ���� $SULO� ������
8KU�LQ�XQVHUHP�9HUHLQVKDXV�VWDWW�

0h//75(1181*� �� :LU� KDEHQ� MHW]W� HQGOLFK� HLQH�
JHOEH�XQG�HLQH�EODXH�7RQQH��EHLGH�ZHUGHQ�YRQ�GHU�
6WDGW�/HLS]LJ�JHOHHUW��

35(66/8)7*(:(+5(���'XUFK�GLH�JUR�]�JLJH�6SHQ�
GH�HLQHV�9HUHLQVPLWJOLHGV�NRQQWHQ������]ZHL�QHXH�
3UHVVOXIWJHZHKUH� DQJHVFKDIIW� ZHUGHQ�� 6LH� VLQG� I�U�
5HFKWV��XQG�/LQNVKlQGHU�JHHLJQHW�

6b&+6,6&+(� 6&+h7=(1=(,781*� �� ,P�'H]HPEHU�
����� HUVFKLHQ� GLH� OHW]WH� $XVJDEH� GHU� 6lFKVLVFKHQ�
6FK�W]HQ]HLWXQJ��'D�GLH�=DKO�GHU�$ERQQHQWHQ�VWHWLJ�
DEQDKP��ZXUGH�GDV�(UVFKHLQHQ�HLQJHVWHOOW��:HU�VLFK�
DNWXHOO��EHU�GLH�$NWLYLWlWHQ�GHU�6FK�W]HQ�LP�)UHLVWDDW�
6DFKVHQ� LQIRUPLHUHQ�P|FKWH�� NDQQ� GLHV� QXU� QRFK�
RQOLQH�WXQ��ZZZ�VDHFKVLVFKHU�VFKXHW]HQEXQG�GH�

6$00(/%(67(//81*�..�081,7,21���,Q�GHQ�YHU�
JDQJHQHQ� -DKUHQ� KDEHQ� 9HUHLQVPLWJOLHGHU� LPPHU�
ZLHGHU� 6DPPHOEHVWHOOXQJHQ� RUJDQLVLHUW�� ����� ZLUG�
GLHV�DXFK�ZLHGHU�VR�VHLQ��,QWHUHVVLHUWH�VROOWHQ�DOVR�DXI�
(LQVFKUHLEOLVWHQ�DQ�GHU�3LQQZDQG�DFKWHQ��

6&+5$1.)b&+(5���:HU�6FKHLEHQ�RGHU�$XVU�VWXQJ�
LP�9HUHLQ� ODVVHQ�P|FKWH�� NDQQ� ]X� GLHVHP� =ZHFN�
JHUQ�HLQ�6FKUDQNIDFK�DXI�GHP�..�*HZHKUVWDQG�PLH�
WHQ��'HU�2EROXV�GDI�U�EHWUlJW����(XUR�SUR�-DKU��9HU�
WUDJ�XQG�6FKO�VVHO�VLQG�EHL�&RUGXOD�]X�HUKDOWHQ�
�
6&+h7=(1./(,'81*���(V�VLQG�QRFK�5HVWEHVWlQGH�
YRQ�JU�QHQ�7�6KLUWV�XQG�3XOORYHUQ�PLW�GHP�9HUHLQV�
ORJR�]X�KDEHQ��%HL�,QWHUHVVH�ELWWH�EHL�+DUDOG��6LJJL��
&RUGXOD�RGHU�0LFKDHO�=DQGHU�DQIUDJHQ��6ROOWH�HXUH�
*U|�H�QLFKW� YRUKDQGHQ�VHLQ��N|QQHQ�DXFK�ZHLWHUH�
.OHLGXQJVVW�FNH�DQJHIHUWLJW�ZHUGHQ��

69�&211(:,7=���'HU�DXI�GHP�*HOlQGH�GHV�6WUD�HQ�
EDKQKRI� $QJHUEU�FNH� EHKHLPDWHWH� 9HUHLQ� HUP|J�
OLFKW�HV�XQV��GRUW�LP�0lU]�GLH�9HUHLQVPHLVWHUVFKDIW�
PLW� GHU� *UR�NDOLEHU�.XU]ZDIIH� ]X� VFKLH�HQ�� 'HU�
JHQDXH�7HUPLQ�EHILQGHW�VLFK�LP�7HUPLQSODQ�

7(/()21���8QVHU�9HUHLQ�LVW�WHOHIRQLVFK�XQWHU�IROJHQ�
GHU�1XPPHU�HUUHLFKEDU��������������

80%$8�'(6�3,672/(167$1'6���'HU�8PEDX�XQVH�
UHV�3LVWROHQVWDQGV�NRQQWH�QRFK�QLFKW�EHJRQQHQ�ZHU�
GHQ��)�U�GDV�-DKU������KDWWH�GHU�9RUVWDQG�)|UGHUPLW�
WHO�EHDQWUDJW��XQVHU�9HUHLQ�VWDQG�DOOHUGLQJV�DXI�GHU�
3ULRULWlWHQOLVWH�UHFKW�ZHLW�XQWHQ��'HU�$QWUDJ�I�U������
OlXIW�����'U�FNHQ�ZLU�XQV�DOVR�GLH�'DXPHQ�

9(5(,160(,67(56&+$)7(1���+LHU�NDQQ�MHGHV�0LW�
JOLHG�WHLOQHKPHQ��'LH�7HUPLQH�GDI�U�VWHKHQ�LP�7HU�
PLQSODQ�
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'HU����/|ZHQSRNDO

-DKUHODQJ� VLQG� ZLU� QDFK� DXVZlUWV� ]X�:HWW�
NlPSIHQ�JHIDKUHQ��ZHLO�ZLU�LPPHU�GHU�0HL�
QXQJ�ZDUHQ��GDVV�XQVHU�6WDQG�]X�NOHLQ�VHL��XP�

HLQHQ� :HWWNDPSI� DXVULFKWHQ� ]X� N|QQHQ��
'DUXP� HUVFKLHQ� GLH� ,GHH�� PLW� QXU� �� /XIW�
GUXFNVWlQGHQ� /HXWH� DXV� DQGHUHQ� 9HUHLQHQ�
]XP� 0LWVFKLH�HQ� HLQ]XODGHQ�� HWZDV� YHUZH�
JHQ�� ,P� -DKU� ����� KDEHQ� ZLU� HV� WURW]GHP�
JHZDJW��:LU�KDEHQ�HLQHQ�0RGXV�JHVXFKW��GHU�
LQ�6DFKVHQ�XQJHZRKQW� LVW� �� HLQ�7HLOHUVFKLH�
�HQ��+LHU�]lKOW�QXU�GHU�DOOHUEHVWH�6FKX��MHGHV�
7HLOQHKPHUV��0LW�GHP�EOR�HQ�$XJH�OlVVW�VLFK�
QLFKW� HQWVFKHLGHQ�� ZHU� GHQQ� QXQ� GLH�1DVH�
YRUQ�KDW��'LHV�QLPPW�XQV�]XP�*O�FN�GLH�5LQ�
JOHVHPDVFKLQH�DE��-H�NOHLQHU�
GHU� :HUW� LVW�� GHQ� GLHVHV�
*HUlW� �DXVVSXFNW��� GHVWR�
QlKHU� VLW]W� GHU� (LQVFKX�� LQ�
GHU�0LWWH�GHU�6FKHLEH��
'HQ�6LHJHUQ�EHLP�/|ZHQSR�
NDO� ZLQNHQ� 6LHJSUlPLH� XQG�
8UNXQGH�� GHQ� /|ZHQSRNDO�
HUKlOW� GHU� 6FK�W]H�� GLH�
6FK�W]LQ�PLW� GHP� NOHLQVWHQ�
7HLOHU��,P�2NWREHU������ZDU�
GDV � GHU � 6HQI WHQEHUJHU�
5RODQG�/LHVN������7���.QDSS�
KLQWHU�LKP�ODQGHWHQ�YLHU�ZHL�

WHUH�6FK�W]HQ��GHUHQ�7HLOHU�HEHQIDOOV�LP�HLQ�
VWHOOLJHQ�%HUHLFK�ODJ��%HUQKDUG�5|VHOHU��6*L�
%HUOLQ�5HLQLFNHQGRUI���*HUG�6DXHU��369����
'HVVDX�$QKDOW� H�9���� 5RODQG� 6FKPLGW� �6*�
2OGLVOHEHQ��XQG�'LDQD�'LHWULFK��369�/HLS�
]LJ��
8QVHUH�+RFKDFKWXQJ�JLOW�GHQ���6FK�W]HQ�DXV�
.�KEDFK�LQ�%D\HUQ��GLH�GLH�ZHLWHVWH�$QUHLVH�
KDWWHQ��'UHL�YRQ�LKQHQ�VFKDIIWHQ�HV�XQWHU�GLH�
HUVWHQ�]HKQ��HLQH�EHHLQGUXFNHQGH�/HLVWXQJ�
9LHOHQ�'DQN�DQ�XQVHUH�+HOIHU��GLH�$XIVLFK�
WHQ��EHUQDKPHQ��6HEDVWLDQ��.DUVWHQ��0DULR��
/RWKDU���GLH�6FKHLEHQ�YRUEHUHLWHWHQ�XQG�DXV�
ZHUWHWHQ��&KULVWRSK���GLH�9HUSIOHJXQJ�VLFKHU�
VWHOOWHQ� �.HUVWLQ� XQG�&KULV�� XQG� �0lGFKHQ�
I�U� DOOHV�� VSLHOWHQ� �2OLYHU��� (LQ� JDQ]� JUR�HV�
'DQNHVFK|Q� JHKW� DXFK� DQ� )DONR�� GHU� GHQ�
/|ZHQSRNDO�YRQ�GHU�$XVVFKUHLEXQJ�ELV�]XP�
9HUVHQGHQ�GHU�3UHLVH�RUJDQLVLHUW�XQG�]HLWOLFK�
ZHLW�PHKU�DOV��QXU��GLH�EHLGHQ�:RFKHQHQGHQ�
LP�2NWREHU�LQYHVWLHUW��
1XQ�VLQG�ZLU�JHVSDQQW�DXI�GHQ����/|ZHQSRNDO�
�����XQG�QDW�UOLFK�KRIIHQ�ZLU��GDVV�GLH�7HLO�
QHKPHU�GHU�HUVWHQ�EHLGHQ�:HWWNlPSIH�ZLH�
GHUNRPPHQ� XQG� GDVV� GHU� :HWWEHZHUE� LQ�
6DFKVHQ�XQG�DXFK�LQ�XQVHUHP�9HUHLQ�EHVVHU�
DQJHQRPPHQ�ZLUG��'HU� ILQDQ]LHOOH�*HZLQQ�
NRPPW�XQV�DOOHQ�]XJXWH�
&RUGXOD�

7HUPLQH�����
6WDQG�'H]��������$FKWXQJ��7HUPLQH�XQG�$XVWUDJXQJVRUWH�N|QQHQ�VLFK�lQGHUQ�

��������������� .0�'/:�XQG�$XIODJH 7KHNOD

��������������� 6FKLH�PDUDWKRQ &RQQHZLW]

������ %U�FNHU�*ODVSRNDO�'/: %U�FN

��������������� %0�'/:�XQG�$XIODJH 2VFKDW]

��������������� :LQWHUFXS�'/: 'HVVDX

��������������� 1DFKZXFKVSRNDO�/*�XQG�/3 %XUJVWlGW

��������������� RIIHQH�90�*.�.XU]ZDIIH &RQQHZLW]

��������������� /0�'/:�XQG�$XIODJH %UDQGLV

��������������� 90�.. .QDXWKDLQ

������ 5DQJOLVWH

������ .UHLVVFK�W]HQWDJ 'HOLW]VFK��%ULQQLV

��������������� %HFKHUVFKLH�HQ *|UOLW]

������ 0LWJOLHGHUYHUVDPPOXQJ .QDXWKDLQ

������� .0�*.�.XU]ZDIIH 'HOLW]VFK

������ .0�..���$XIODJH���'/:�6FK� 'HOLW]VFK

��������������� 2VWHUHLHUVFKLH�HQ 7KHNOD

������ 5DQJOLVWH

������ 7DJ�GHU�RIIHQHQ�7�U .QDXWKDLQ

��������������� %0�..���$XIODJH���'/:�6FK� /6*

������ 5DQJOLVWH

��������������� /0�*N�.XU]ZDIIH 'UHVGHQ

������ ���6lFKVLVFKHU�$XIODJHSRNDO 'HOLW]VFK

��������������� /0�..�3LVW���*HZ��(UZDFKVHQH &KHPQLW]��6HLIHUVE�

������ 5DQJOLVWH

��������������� /0�..�1DFKZXFKV 'UHVGHQ

��������������� /DQGHVMXJHQGVSLHOH 'UHVGHQ

������ /0�..�$XIODJH�*HZ���3LVW� +R\HUVZHUGD

������ 5DQJOLVWH

������ 5DQJOLVWH

������ 6FK�W]HQIHVW�369 .QDXWKDLQ

������ 5DQJOLVWH



��������������� '0�$XIODJH�/3�.. +DQQRYHU

��������������� ���/|ZHQSRNDO� .QDXWKDLQ

��������������� ���/|ZHQSRNDO .QDXWKDLQ

������ 5DQJOLVWH

��������������� '0�$XIODJH�/* 'RUWPXQG

��������������� 0H\WRQ�+HUEVWSRNDO�'/: %UDQGLV

���������������� 369�0DUDWKRQ�'/:�$XIODJH .QDXWKDLQ

������ 5DQJOLVWH

��������������� 90�'/:����� .QDXWKDLQ

������ :HLKQDFKWVIHLHU .QDXWKDLQ

������ :HLKQDFKWVVFKLQNHQVFKLH�HQ 7KHNOD

������ 5DQJOLVWH

+LHUPLW�P|FKWHQ�ZLU�XQV�QRFK�HLQPDO�EHL�
DOOHQ� IOHL�LJHQ�+HOIHUQ� EHGDQNHQ�� GLH� EHL�
GHQ� )O\HUQ�� GHU� 6DXEHUNHLW�� GHU� $XIVLFKW�
RGHU� DP� *ULOO� E]Z� GHU� (VVHQVYHUVRUJXQJ�

JHKROIHQ� KDEHQ�� 6ROFKH� 9HUDQVWDOWXQJHQ�
WUDJHQ�]XP�=XVDPPHQKDOW�LQ�XQVHUHP�9HU�
HLQ�EHL�

���
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:HWWNDPSINODVVHQ�����
)UHLKDQGGLV]LSOLQHQ
-DKUJlQJH .ODVVH $OWHU

�����XQG�M�QJHU 6FK�OHU�P�Z ELV���

����������� -XJHQG�P�Z �����

����������� -XQLRUHQ�,,�P�Z �����

����������� -XQLRUHQ�,�P�Z �����

����������� +HUUHQ�,���'DPHQ�, �����

����������� +HUUHQ�,,���'DPHQ�,, �����

����������� +HUUHQ�,,,���'DPHQ�,,, �����

�����XQG�IU�KHU +HUUHQ�,9���'DPHQ�,9 DE���

$XIODJHGLV]LSOLQHQ
-DKUJlQJH .ODVVH $OWHU

����������� 6HQLRUHQ�,�P�Z �����

����������� 6HQLRUHQ�,,�P�Z �����

����������� 6HQLRUHQ�,,,��P�Z �����

����������� 6HQLRUHQ�,9�P�Z �����

�����XQG�IU�KHU 6HQLRUHQ�9�P�Z DE���

7HUPLQH�����
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'DV�.UHX]ZRUWUlWVHO������LVW�HLQ�3UHLVUlWVHO��'LH�$QWZRUWHQ�DXI�GLH�PHLVWHQ�)UDJHQ�ILQGHW�LKU�GLUHNW�LQ�GHU�6FK�W]HQSRVW��8QWHU�

GHQ�(LQVHQGHUQ�PLW�GHQ�ULFKWLJHQ�/|VXQJHQ�ORVHQ�ZLU���)ODVFKHQ�6HNW�DXV��,KU�KDEW�=HLW�ELV�]XU�GLHVMlKULJHQ�0LWJOLHGHUYHUVDPP�

OXQJ��:RKLQ�PLW�GHQ�/|VXQJHQ"���%LWWH�EHL�&RUGXOD�RGHU�+DUDOG�DEJHEHQ��9LHO�(UIROJ�

:DDJHUHFKW�����:LH�KHL�W�GHU�:HWWNDPSI��GHQ�XQVHU�9HUHLQ�LP�2NWREHU�DXVULFKWHW"����:R�ILQGHW�GLH�/DQGHVPHLVWHUVFKDIW������..�
I�U�GHQ�1DFKZXFKV�VWDWW"�����:LH�KHL�W�GHU�9HUHLQ��EHL�GHP�ZLU�XQVHUH�9HUHLQVPHLVWHUVFKDIW�*UR�NDOLEHU�.XU]ZDIIH�VFKLH�HQ"�����
$Q�ZHOFKHP�:RFKHQWDJ�ILQGHQ�GLH�5DQJOLVWHQ�VWDWW"�����:LH�KHL�W�GHU�6FK�W]H��GHU�EHUHLWV������]XP�6SRUWVFKLH�HQ�NDP"�����'LHVHU�
6FK�W]H�VFKRVV����������5LQJH�PLW�GHU�6SRUWSLVWROH��DXIJHOHJW������:R�ILQGHW������GDV�.UHLVN|QLJVVFKLH�HQ�VWDWW"�����:LH�KHL�W�GHU�
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ZXUGH� WURW]� KRFKVRPPHUOLFKHU�:LWWHUXQJ�
HLQ�(UIROJ��'DV�3UHLVVFKLH�HQ�PLW�GHP�/XIW�
JHZHKU� IDQG� DXVVFKOLH�OLFK� I�U� 1LFKW�
9HUHLQVPLWJOLHGHU� VWDWW�� GD�GLHVH� HLQH� IDLUH�
&KDQFH�KDEHQ�VROOWHQ��'LH�7HLOHU�GHU�GUHL�
(UVWSOD]LHUWHQ�OLH�HQ�VLFK�PLW�EOR�HP�$XJH�
NDXP� XQWHUVFKHLGHQ�� 0D[LPLOLDQ� 6ZLVWHN�

������7HLOHU���&KULVWD�9RUZHUN�������7���XQG�
-�UJHQ� 5|QVFK� ������ 7���� $XFK� EHLP�
6FKQXSSHUVFKLH�HQ�PLW�GHU�..�3LVWROH�XQG�
GHP�..�*HZHKU�ZDU�JXWHU�$QGUDQJ��

*OHLFK]HLWLJ� IDQG� XQVHU� .|QLJVVFKLH�HQ�
VWDWW��'LH�6FK�W]HQN|QLJH������ZDUHQ�0DULR�
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69�.QDXWKDLQHU�/|ZHQ�H�9�
9HUHLQV]HLWXQJ����$XVJDEH���-DQXDU�����

69�.QDXWKDLQHU�/|ZHQ�H�9�

,PSUHVVXP
+HUDXVJHEHU���69�.QDXWKDLQHU�/|ZHQ�H�9���6HXPHVWU���G��������/HLS]LJ

5HGDNWLRQ���9RUVWDQG
$OOH�)RWRV�VLQG�(LJHQWXP�GHV�69�.QDXWKDLQHU�/|ZHQ�H�9�
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