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.UHX]ZRUWUlWVHO�]XU�6DFKNXQGH

:DDJHUHFKW�
���:HOFKHQ�7HLO�HLQHU�HUODXEQLVSIOLFKWLJHQ�6FKXVVZDIIH�GDUI�MHGHU�HUZHUEHQ"����:DV�]lKOW�]X�GHQ�*HVFKRVVHQ�
LP� 6LQQH� GHV� :DIIHQJHVHW]HV"� ��� HLQ� *HJHQVWDQG�� GHU� 1,&+7� RKQH� ZHLWHUHV� JHI�KUW� ZHUGHQ� GDUI��
����'HQ�$QRUGQXQJHQ�GHU�YHUDQWZRUWOLFKHQ�$XIVLFKWVSHUVRQ�LVW�B�B�B�B�B�)ROJH�]X�OHLVWHQ������.HQQ]HLFKQXQJ��
GLH�HLQH�)HXHUZDIIH��EOLFKHUZHLVH�WUlJW�����0XQLWLRQVDUWHQ�QDFK�:DIIHQJHVHW]�����HLQH�=�QGDUW�YRQ�3DWURQHQ�
����:RPLW�EHIDVVW�VLFK�GLH�$X�HQEDOOLVWLN"�����.DUWXVFKHQPXQLWLRQ�LP�6LQQH�GHV�:DIIHQJHVHW]HV

6HQNUHFKW�
���6R�ODQJH�JLOW�GHU�NOHLQH�:DIIHQVFKHLQ�����ZHVHQWOLFKHV�7HLO�HLQHU�6FKXVVZDIIH����:HU�GDUI�GHQ�IUHLHQ�5DXP�
XQPLWWHOEDU� KLQWHU� GHP� 6FK�W]HQ� EHWUHWHQ"� ��� 'LHV� LVW� NHLQH� 6FKXVVZDIIH� LP� 6LQQH� GHV�:DIIHQJHVHW]HV�
���GDV�*HVFKRVV�PLW�GHU�K|FKVWHQ�'XUFKVFKODJVNUDIW����(LQ]HOODGHUZDIIH����/HKUH�YRQ�GHQ�JHZRUIHQHQ�.|USHUQ�
����:DV�LVW�.(,1(�0XQLWLRQ�LP�6LQQH�GHV�:DIIHQJHVHW]HV"�����ZHVHQWOLFKHV�7HLO�HLQHV�5HYROYHUV

/LHEH�6FK�W]HQ�
VFKZHVWHUQ��OLHEH�
6FK�W]HQEU�GHU�

ZLU� IUHXHQ� XQV�� (XFK� �EHU�
GLH� YRUOLHJHQGH� 6FK�W]HQ�
SRVW�DNWXHOOH�XQG�LQWHUHVVDQ�
WH� ,QIRUPDWLRQHQ� UXQG� XP�
XQVHUHQ�6FK�W]HQYHUHLQ�XQG�
GDV� 6SRUWVFKLH�HQ� ]XNRP�
PHQ�ODVVHQ�]X�N|QQHQ�
%HUHLWV� YRU� HLQLJHQ� -DKUHQ�
KDW�HV�HLQH�VROFKH�6FK�W]HQ�
SRVW� JHJHEHQ�� GLH� DEHU� PLW�
GHU�=HLW�DXV�YHUVFKLHGHQVWHQ�

*U�QGHQ� ZLHGHU� HLQJHVWHOOW�
ZXUGH��:LU� P|FKWHQ� GLHVH�
)RUP� GHU� 0LWJOLHGHULQIRU�
PDWLRQ� JHUQH� ZLHGHU� DXIOH�
EHQ�ODVVHQ��GD�ZLU�HV�I�U�QRW�
ZHQGLJ�XQG� �VLQQYROO�HUDFK�
WHQ�� (XFK� ZLHGHU� VWlUNHU�
�EHU� YHUVFKLHGHQH� 9HUHLQV�
WKHPHQ� XQG� �DNWLYLWlWHQ� ]X�
LQIRUPLHUHQ�
6LFKHUOLFK�LVW�HV�QLFKW�LPPHU�
HLQIDFK�� ZLFKWLJH� XQG� LQWH�
UHVVDQWH�7KHPHQ�]X�ILQGHQ��
$XV� GLHVHP� *UXQG� LVW� HV�
GHP� 5HGDNWLRQVWHDP� ZLFK�
WLJ��DXFK�YRQ�(XFK�]X�HUIDK�

UHQ�� ZDV� (XFK� UHJHOPl�LJ�
DXV�GHP�9HUHLQVOHEHQ� LQWH�
UHVVLHUW� XQG� �EHU� ZHOFKH�
'LQJH� �EHU� GLH� 6FK�W]HQ�
SRVW� EHULFKWHW� ZHUGHQ� VROO��
(XUH � 9RUVFK OlJH � GD]X�
VHQGHW�,KU�ELWWH�DQ�LQIR#VY�
NQDXWKDLQHU�ORHZHQ�GH�RGHU�
ZHUIW� HLQH� NOHLQH� 1RWL]� LQ�
GHQ�9RUVWDQGVEULHINDVWHQ�

8ZH�3HQ]
9RUVLW]HQGHU

69�.QDXWKDLQHU�/|ZHQ�H�9�
9HUHLQV]HLWXQJ����$XVJDEH���-DQXDU�����
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,PSUHVVXP
+HUDXVJHEHU���69�.QDXWKDLQHU�/|ZHQ�H�9���6HXPHVWU���G��������/HLS]LJ

5HGDNWLRQ���9RUVWDQG
$OOH�)RWRV�VLQG�(LJHQWXP�GHV�69�.QDXWKDLQHU�/|ZHQ�H�9�



+HUUOLFKHU� 6RQQHQVFKHLQ� VFKRQ�
DP� 9RUPLWWDJ�� JXWH� /DXQH� XQG�
YLHOH� LQWHUHVVDQWH� $NWLYLWlWHQ�� 6R�
OlVVW�VLFK�VWLFKZRUWDUWLJ�XQVHU�7DJ�
GHU�RIIHQHQ�7�U�DP�6DPVWDJ��GHP�
���� -XQL� ����� ]XVDPPHQIDVVHQ��
(U�ZXUGH�YRQ�GHU�%HY|ONHUXQJ�JXW�
DQJHQRPPHQ�

8QVHUH� %HVXFKHU� NRQQWHQ� ]ZL�
VFKHQ�3UHLVVFKLH�HQ�PLW�GHP�/XIW�
JHZHKU� XQG� 6FKQXSSHUVFKLH�HQ�
..�3LVWROH�RGHU�..�*HZHKU�ZlK�
OHQ��'LH�NOHLQHQ�%HVXFKHU�NRQQ�
WHQ�PLW�GHP�%ODVURKU�YHUVXFKHQ��
GLH���0HWHU�HQWIHUQWH�6FKHLEH�]X�
WUHIIHQ��)�U�GHQ�JHOXQJHQHQ�9HU�
VXFK� JDE� HV� QDW�UOLFK� UHLFKOLFK�
6��HV�
�
3DUDOOHO�]XP�6FKLH�HQ�I�U�XQVHUH�
%HVXFKHU� IDQG� GDV� .|QLJVVFKLH�
�HQ�GHU�.QDXWKDLQHU�/|ZHQ�VWDWW��
'LH�0DMHVWlWHQ������VLQG�5RODQG�
6FKlNH� �+HUUHQ��� %ULW� &RULDQG�

�'DPHQ�� XQG� /XFDV� .DQLW]� �-X�
JHQG���
$OOH�GUHL�G�UIHQ�XQV�EHLP�.UHLV�
N|QLJVVFKLH�HQ�DP�����$SULO������
LQ�7KHNOD�YHUWUHWHQ�XQG�SODW]LHUHQ�
VLFK� KRIIHQWOLFK� ZHLW� YRUQ�� *XW�
6FKXVV��
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1DFKOHVH�]X�XQVHUHP�7DJ�GHU�RIIHQHQ�7�U

$P����-XQL������ILQGHW�XQVHU�QlFKVWHU�7DJ�GHU�RIIHQHQ�
7�U�VWDWW��+RIIHQ�ZLU��GDVV�GHU�:HWWHUJRWW�ZLHGHU�PLWVSLHOW�
XQG�GDVV�VLFK�ZLHGHU�VR�YLHOH�9HUHLQVNDPHUDGHQ�EHWHLOL�
JHQ�ZLH�LP�YHUJDQJHQHQ�-DKU�

0LW�IUHXQGOLFKHU�*HQHKPLJXQJ�YRQ�+HUUQ�.U�JHU
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%DXPD�QDKPH�*HVFKRVVIDQJ

:LH�(XFK�VLFKHUOLFK�EHNDQQW�LVW��P�VVHQ�ZLU�
]HLWQDK� GHQ� LQ� GLH� -DKUH� JHNRPPHQHQ�
*HVFKRVVIDQJ�DXI�GHP�3LVWROHQVWDQG�HUQHX�
HUQ��+LHU]X� ODXIHQ�EHUHLWV�VHLW� OlQJHUHU�=HLW�
hEHUOHJXQJHQ�� ZLH� GLHVH� %DXPD�QDKPH�
XPJHVHW]W� ZHUGHQ� VROO� XQG� ZLH� KRFK� GHU�
ILQDQ]LHOOH�$XIZDQG�GDI�U�VHLQ�ZLUG�
'D�VLFK�GLH�%DXNRVWHQ�I�U�$EULVV�XQG�1HX�
EDX�HLQHV�6DQGJHVFKRVVIDQJHV�XQWHU�%HU�FN�
VLFKWLJXQJ� GHU� ZDIIHQUHFKWOLFKHQ� 9RUJDEHQ�
DXI�PHKU�DOV��������(XUR�EHODXIHQ��ZXUGHQ�
EHL�GHU�6WDGW�/HLS]LJ�XQG�GHP�/DQGHVVSRUW�
EXQG�HQWVSUHFKHQGH�)|UGHUPLWWHO�EHDQWUDJW��
2E�ZLU�)|UGHUPLWWHO�HUKDOWHQ��VROOHQ�ZLU�YRU�
DXVVLFKWOLFK�ELV�(QGH�-DQXDU������HUIDKUHQ��
%HL�SRVLWLYHU�(QWVFKHLGXQJ�VROO�GLH�%DXPD��
QDKPH� 0LWWH� GHV� -DKUHV� XQWHU� %HWHLOLJXQJ�

HLQHU� %DXILUPD� XPJHVHW]W� ZHUGHQ�� (UJlQ�
]HQG�GD]X�ZLUG�DXFK�GLH�WDWNUlIWLJH�8QWHUVW�W�
]XQJ� YRQ�0LWJOLHGHUQ�HUIRUGHUOLFK� VHLQ��XP�
GHQ�ILQDQ]LHOOHQ�$XIZDQG�I�U�GLH�9HUHLQVNDV�
VH�VR�PLQLPDO�ZLH�P|JOLFK�]X�KDOWHQ�
1lKHUH�,QIRUPDWLRQHQ�GD]X�IROJHQ�]X�JHJH�
EHQHU�=HLW�

8QVHUH�NOHLQH�URWH�6SHQGHQER[

%HVWLPPW�LVW�HXFK�VFKRQ�GLH�NOHLQH�6SHQGHQ�
ER[�DXIJHIDOOHQ��GLH�VHLW�HLQLJHU�=HLW��EHU�GHP�

%ULHINDVWHQ�DQ�GHU�:DIIHQNDPPHU�EHIHVWLJW�
LVW��8QG�GHU�HLQH�RGHU�DQGHUH�9HUHLQVNDPH�
UDG�KDW�VLFKHUOLFK�DXFK�VFKRQ�HLQLJH�0�Q]HQ�
HLQJHZRUIHQ�� 'DV� JHVDPPHOWH� *HOG� VROO�
JHQDXVR�ZLH�GLH�(LQQDKPHQ�YRP�7DJ�GHU�RIIH�

QHQ�7�U�XQG�/|ZHQSRNDO� I�U�GLH�$QVFKDI�
IXQJ� HLQHV� 9HUHLQV�3UHVVOXIWJHZHKUV� I�U�
(UZDFKVHQH� JHQXW]W� ZHUGHQ�� ,P� =HLWUDXP�
2NWREHU� �� 'H]HPEHU� VLQG� ������ (XUR� QXU�
GXUFK� GLH� NOHLQH� .DVVH� ]XVDPPHQJHNRP�
PHQ��:LU�IUHXHQ�XQV��EHU�MHGHQ�%HWUDJ��VHL�HU�
DXFK�QRFK�VR�NOHLQ��

'DQNVDJXQJ

'LH�1HXDXIODJH�GHU�6FK�W]HQ]HLWXQJ�YHUGDQ�
NHQ�ZLU�GHU�,QLWLDWLYH�YRQ�&RUGXOD��GLH�VLFK�
PlFKWLJ� LQV�=HXJ�JHOHJW�KDW�XP�GLH�]DKOUHL�
FKHQ�$UWLNHO�]X�VFKUHLEHQ��VRZLH�YLHO�%LOGPD�
WHULDO�]XU�9HUI�JXQJ�VWHOOWH�
:LH�DEHU�DXI�GHU�7LWHOVHLWH�VFKRQ�]X�OHVHQ�LVW��
ELWWHQ�ZLU�XP�HXUH�$QUHJXQJHQ� I�U�ZHLWHUH�
$XVJDEHQ�XQVHUHU�Å6FK�W]HQSRVW´�

:HWWNlPSIH���:LH�JHKW�GDV"

8QVHU� 9HUHLQ� LVW� GDV� =XKDXVH� I�U� YLHOHUOHL�
,QWHUHVVHQ��'LH� HLQHQ�ZROOHQ� VLFK� LQ� YLHOHQ�
YHUVFKLHGHQHQ�'LV]LSOLQHQ�DXVSURELHUHQ�XQG�
P|JHQ� GDV� JHP�WOLFKH� %HLVDPPHQVHLQ��
$QGHUH� 6FK�W]HQ� NRQ]HQWULHUHQ� VLFK� YLHO�
OHLFKW�OLHEHU�DXI�����'LV]LSOLQHQ�XQG�VXFKHQ�
GHQ�VSRUWOLFKHQ�9HUJOHLFK��
(LQ�:HWWNDPSI��DQ�GHP�VLFK�MHGHU�EHWHLOLJHQ�
NDQQ�XQG�VROOWH��LVW�GLH�9HUHLQVPHLVWHUVFKDIW���
'LH� 7HUPLQH� JLEW� HV� ]ZHLPDO� LP� -DKU�� ,P�
'H]HPEHU�VFKLH�HQ�ZLU�'UXFNOXIWZDIIHQ�XQG�
LP�$SULO� VLQG� GLH� 6RPPHUGLV]LSOLQHQ� GUDQ�
�.OHLQNDOLEHU�LQ�.QDXWKDLQ�XQG�*UR�NDOLEHU�
YRUDXVVLFKWOLFK� ZLHGHU� LQ� .RRSHUDWLRQ� PLW�
GHP�69�&RQQHZLW]���GLH�=XVDJH�YRQ�'LUN�)HL�
VHO��GHP�9RUVLW]HQGHQ�GHU�&RQQHZLW]HU��OLHJW�
EHUHLWV�YRU���
:HU�VLFK�JHUQ�PLW�6SRUWVFK�W]HQ�DXV�DQGHUHQ�
9HUHLQHQ�PHVVHQ�P|FKWH��KDW�KLHU�]ZHL�0|J�
OLFKNHLWHQ�� (LQHUVHLWV� VLQG� GD� GLH� 0HLVWHU�
VFKDIWHQ�DXI�.UHLV���%H]LUNV��XQG�/DQGHVHEH�
QH��'LH�7HLOQDKPH�DQ�GHU�QLHGULJHUHQ�(EHQH�
EHUHFKWLJW� ]XU� 7HLOQDKPH� DQ� GHU� QlFKVWHQ�

(EHQH��YRUDXVJHVHW]W��PDQ�KDW�DXI�GHP�6WDUW�
]HWWHO�GDV�.UHX]�DQ�GHU�ULFKWLJHQ�6WHOOH�JHVHW]W�
XQG�LKQ�XQWHUVFKULHEHQ��GDV�PLW�GHP�.UHX]�
LVW� VFKRQ� |IWHUV� YHUJHVVHQ� ZRUGHQ��� �/HGLJ�
OLFK��EHL�GHQ�'HXWVFKHQ�0HLVWHUVFKDIWHQ� LVW�
GDV�DQGHUV��8P�GRUW�VWDUWHQ�]X�G�UIHQ��PXVV�
HLQ� EHVWLPPWHU� �UHFKW� KRKHU�� 5LQJZHUW�
HUUHLFKW� ZHUGHQ�� 8QVHUH� IOHL�LJVWHQ� 6WDUWHU�

EHL�GHU� �'HXWVFKHQ�� VLQG�6LHJIULHG�XQG� -DF�
TXHOLQH�
(LQH�DQGHUH�0|JOLFKNHLW�LVW�GLH�7HLOQDKPH�DQ�
3RNDOZHWWNlPSIHQ�� :HU� GDV� JHUQH� HLQPDO�
DXVSURELHUHQ� P|FKWH�� WUlJW� VLFK� HLQIDFK� LQ�
HLQH�GHU�/LVWHQ�DQ�GHU�3LQQZDQG�HLQ��VREDOG�
GD�ZLHGHU�HLQH�$XVVFKUHLEXQJ�KlQJW��XQG�JLEW�
HLQHQ�:XQVFKVWDUWWDJ�DQ��'HU�$EODXI�EHL�GHQ�
3RNDOZHWWNlPSIHQ�lKQHOW�VLFK��(V�LVW�J�QVWLJ��

PLQGHVWHQV����0LQXWHQ�YRU�GHU�6WDUW]HLW�GD�
]X�VHLQ��'DQQ�JHKW�HV�]XU�$QPHOGXQJ��'RUW�
ZLUG�GDV�6WDUWJHOG�EH]DKOW��IDOOV�HV�QLFKW�VFKRQ�
JHVDPPHOW��EHUZLHVHQ�ZXUGH��(LQLJH�0LQX�
WHQ�YRU�GHP�6WDUW�ZLUG�PDQ�YRQ�GHU�6WDQGDXI�
VLFKW�DXI�GHQ�6WDQG�JHODVVHQ��'DQQ�ZLUG�DXV�
JHSDFNW� �$FKWXQJ� ��'DV�6SRUWJHUlW�GDUI�HUVW�

DXVJHSDFNW� ZHUGHQ�� ZHQQ� HV� GHU�
.DPSIULFKWHU� DXFK� VR� VDJW�� VRQVW�
ULVNLHUW� PDQ� HLQH� 9HUZDUQXQJ����
9RU�GHP�%HJLQQ�VDJW�GHU�.DPSI�
ULFKWHU�QRFK�HLQPDO�GLH�/lQJH�GHU�
6FKLH�]HLW� DQ�� 1DFK� GHP� 6WDUW�
NRPPDQGR�JHKW�HV� ORV��=XQlFKVW�
NDQQ� PDQ� HLQLJH� 3UREHVFK�VVH�
DEJHEHQ��:HU� GLH�:HUWXQJ� HLQ�
PDO� EHJRQQHQ� KDW�� GDUI� NHLQH�
3UREH�PHKU�VFKLH�HQ��1DFK�GHP�
OHW]WHQ� :HUWXQJVVFKXVV� GDUI� GDV�

6SRUWJHUlW� DXFK� ZLHGHU� HUVW� DXI� $QZHLVXQJ�
GHV� .DPSIULFKWHUV� HLQJHSDFNW� ZHUGHQ�� ,P�
$QVFKOXVV�DQ�GDV�6FKLH�HQ�ZDUWHQ�GLH�PHL�
VWHQ�6FK�W]HQ�QRFK�DXI�LKU�(UJHEQLV��0RQLWRU�
RGHU�$XVZHUWH]HWWHO�DQ�HLQHP�]HQWUDOHQ�2UW��
XQG� YHUODVVHQ�PHKU� RGHU�ZHQLJHU� HLOLJ� GHQ�
:HWWNDPSIRUW�



'LH�GLHVMlKULJHQ�6LHJHU�VLQG�

,Q�GLH�:HUWXQJ�VLQG�MHZHLOV�GLH�EHVWHQ���(UJHEQLVVH�HLQJHJDQJHQ��GLH�]ZLVFKHQ�0lU]�XQG�
'H]HPEHU�JHVFKRVVHQ�ZXUGHQ�
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9RQ�GHU�,GHH�]XU�8PVHW]XQJ�²�
'HU�:HUGHJDQJ�GHU�QHXHQ�6FK�W�
]HQNOHLGXQJ

6HLW� PHKUHUHQ� -DKUHQ� EHJOHLWH� LFK� PHLQHQ�
0DQQ� 0LFKDHO� EHL� VHLQHQ� %HVXFKHQ� LP�
6FK�W]HQYHUHLQ��$QIDQJV�DOV�*DVW��LQ]ZLVFKHQ�
DXFK�DOV�0LWJOLHG��%LVKHU�NDQQWH� LFK�6FK�W�
]HQYHUHLQH� QXU� DXV� Å)LOP� XQG� )HUQVHKHQ´�
XQG�LFK�ZDU�QHXJLHULJ�DXI�GLH�KLHU�JHOHEWH�7UD�
GLWLRQ��GHQ�HLJHQWOLFKHQ�6FKLH�VSRUW�XQG�GHQ�
8PJDQJ�PLWHLQDQGHU�� *HZXQGHUW� KDEH� LFK�
PLFK�LPPHU��GDVV�VHOEVW�EHL�9HUDQVWDOWXQJHQ�
NHLQH��HLQKHLWOLFKH�9HUHLQVNOHLGXQJ�H[LVWLHUW��

(LJHQWOLFK�ZDU�LFK�IURK��PLU�QLFKW�HLQH�8QL�
IRUP�NDXIHQ�XQG�EHL�8P]�JHQ�PLWPDFKHQ�]X�
P�VVHQ��ZLH�PLU�GDV�YRQ�HLQLJHQ�OlQGOLFKHQ�
*LOGHQ�VR�HU]lKOW�ZXUGH��$EHU�HLQ�ELVVFKHQ�

9HUHLQVLGHQWLWlW�ZlUH�DXFK�QLFKW�VFKOHFKW�
9RQ�&RUGXOD�XQG�GHQ�0LWJOLHGHUQ�KDEH�LFK�
HUIDKUHQ��GDVV�GXUFKDXV�PDO�9HUHLQVNOHLGXQJ�
EHVFKDIIW�ZXUGH��GLHVH� DEHU� LQ�GLHVHU�)RUP�
XQG� PLW� JHULQJHP� ILQDQ]LHOOHP� $XIZDQG�
QLFKW�ZLHGHU�]X�EHVFKDIIHQ�VHL�XQG�VR�PDFKWH�
LFK�PLU� *HGDQNHQ� GDU�EHU�� .RVWHQJ�QVWLJ��
LQGLYLGXHOO�XQG�DXI�OlQJHUH�=HLW�YHUI�JEDU�VROO�
WH�HV�VHLQ��$OVR�PXVV�GHU�HLJHQH�3ORWWHU�GLH�
$UEHLW��EHU�
QHKPHQ���
,FK� VFKDXWH�
P L U � D O W H�
0RWLYH�YRP�
6 FK� W ] HQ�
YHUHLQ� DQ��
UHGHWH� PLW�
GHQ�0LWJOLH�
G H U Q � X QG�
ZXUGH� EHL�
GHU� 8PVHW�
]XQJ�GHV�QHXHQ�0RWLYHV�DXI�JUR�DUWLJH�:HLVH�
YRQ� +DUDOG� XQWHUVW�W]W�� =ZHL� (QWZ�UIH�
NDPHQ�LQ�GLH�HQJHUH�$XVZDKO��'LHVH�ZXUGHQ�
EHL� GHU� OHW]WHQ�0LWJOLHGHUYHUVDPPOXQJ�SUl�
VHQWLHUW��1XQ�ZXUGHQ�7�6KLUWV��3XOORYHU�XQG�
-DFNHQ�DOV�0XVWHU�EHVFKDIIW��VRZLH�GLH�EHQ|�
WLJWH� 0HQJH� �EHU� GLH� EHNDQQWH� %HVWHOOOLVWH�
DEJHVFKlW]W��/RV�JLQJ�GLH�$UEHLW��GDV�3ORWWHU�
PHVVHU� OLHI� KHL��� GLH� )LQJHU� JO�KWHQ�� GLH�
7UDQVIHUSUHVVH� DXFK�� 1DFK� GHP� � 3ORWWHQ�
HUIROJW�GDV�Å(QWJLWWHUQ´��'DV�KHL�W��GLH�QLFKW�
EHQ|WLJWHQ�7HLOH�GHU�)ROLH�P�VVHQ�LQ�P�KVD�
PHU�+DQGDUEHLW� DXV� GHP� DXVJHVFKQLWWHQHQ�
0RWLY�HQWIHUQW�ZHUGHQ��GDQQ�SDVVJHQDX�GLH�
0RWLYH�DXI�GLH�.OHLGXQJ�DXIOHJHQ�XQG�PLW�GHU�
3UHVVH� IL[LHUHQ�� $EVFKOLH�HQG� QRFK� YHUSD�
FNHQ�XQG�VRUWLHUHQ��'XUFK�GLH�1DPHQ�DXI�GHU�
.OHLGXQJ�VROOWH�MD�DXFK�QLFKWV�GXUFKHLQDQGHU�
NRPPHQ�
'DV� I�U�PLFK�GRFK�HWZDV�JU|�HUH�Å3URMHNW´�
ZDU�JHVFKDIIW��'LH�.OHLGXQJ�IHUWLJ�XQG�GLH�9HU�
WHLOXQJ�JHODQJ�GXUFK�GLH�0LWJOLHGHU�SUREOHP�
ORV��

8QVHUH�6HQLRUHQ

(LQH� NOHLQH�� DEHU� IHLQH� 7UXSSH�� 'DV� VLQG�
XQVHUH�6HQLRUHQ��6LH�WUHIIHQ�VLFK�MHGHQ�'RQ�
QHUVWDJ�DE������8KU�LQ�XQVHUHP�9HUHLQVKDXV��
UHGHQ��VFKLH�HQ��JULOOHQ�� IHLHUQ�*HEXUWVWDJH��
XQG� GLH� $NWLYVWHQ� YRQ� LKQHQ� PHVVHQ� VLFK�
VRJDU� ODQGHVZHLW�PLW� 6FK�W]HQ� LKUHU�$OWHUV�
NODVVH��6LH�VFKLH�HQ�UHJHOPl�LJ�LKUHQ�0RQDWV�
ZHWWNDPSI��
'LH� (UIROJH� XQVHUHU� $XIODJHVFK�W]HQ�
0LFKDHO� 5RVW� XQG� 6LHJIULHG� 6FKU|WHU�

EHZHLVHQ��GDVV�PDQ�DXFK�LQ�K|KHUHP�$OWHU�
QRFK� 6XSHUOHLVWXQJHQ� EULQJHQ� NDQQ��
*HPHLQVDP�PLW� GHP�7UHEVHQHU�:ROIJDQJ�
6FKRO]� ELOGHQ� VLH� HLQH� $XIODJHPDQQVFKDIW��
GLH�LKUH�.RQNXUUHQWHQ�LQ�6DFKVHQ�UHJHOPl�LJ�
GDV� )�UFKWHQ� OHKUW�� 'LH� YLHOHQ� /DQGHV�
PHLVWHUWLWHO� XQG� /DQGHVUHNRUGH� VLQG� GHU�
%HZHLV�GDI�U��=X�LKQHQ�JHVHOOW�VLFK�LQ�=XNXQIW�
0LFKDHO�'RELVFK��GHU�LQ�GHU�9HUJDQJHQKHLW�
OHLVWXQJVVSRUWOLFK�PLW� GHU� 3LVWROH� VHKU� DNWLY�
ZDU��$XI�HLQ�HUIROJUHLFKHV�-DKU������

0LFKDHO�'RELVFK ..�3LVWROH ����5LQJH

0DULQD�.DWLQV ..�3LVWROH�$XIODJH�'DPHQ ����5LQJH

+HUEHUW�6NRGDZHVVHO\ ..�3LVWROH�$XIODJH�+HUUHQ ����5LQJH

0LFKDHO�5RVW ..�*HZHKU�$XIODJH�+HUUHQ ����5LQJH�

0DULQD�.DWLQV ..�*HZHKU�=)�$XIODJH�'DPHQ ����5LQJH

+DQV�.|WKQLJ ..�*HZHKU�RIIHQH�9LV��+HUUHQ ����5LQJH
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6SDQQHQG�ELV�]XP�
6FKOXVV

����ZDU�GDV�6FKLH�HQ�XP�GHQ�
���/|ZHQSRNDO�� GHQ�ZLU� LP�
2NWREHU� ����� LQ� XQVHUHP�

9HUHLQVKDXV�DXVULFKWHWHQ�
���6FK�W]HQ�DXV�%D\HUQ��%HU�
OLQ�� %UDQGHQEXUJ�� 6DFKVHQ�
$QKDOW��7K�ULQJHQ�XQG�6DFK�
VHQ�KDWWHQ�VLFK�DQJHPHOGHW��
XP�PLW�HLQHP�P|JOLFKVW�QDK�
LP�=HQWUXP�GHU�6FKHLEH�SODW�
]LHUWHQ�6FKXVV�GDV�3UHLVJHOG�
VRZLH�GHQ�/|ZHQSRNDO� �HLQ�

LQ�/HLS]LJ�KHUJHVWHOOWHV�8QL�
NDW��]X�JHZLQQHQ��
/DQJH� VDK�HV� VR�DXV�� DOV�RE�
GHU� I�U� GHQ� 369� VWDUWHQGH�
*HUULW�.OHLQ�PLW�HLQHP�KHU�

YRUUDJHQGHQ�7HLOHU� YRQ�����
GDV�5HQQHQ�PDFKHQ�Z�UGH��
'RFK� DP� 6RQQWDJQDFKPLW�
WDJ�KDWWH�*HUDOG�.UDX��YRQ�
GHU�6*�2OGLVOHEHQ�HLQ�QRFK�
HWZDV� JO�FNOLFKHUHV� +lQG�

FKHQ�XQG�EUDFKWH�HLQH�6FKHL�
EH�PLW�HLQHP�QRFK�EHVVHUHQ�
7HLOHU�]XU�$XVZHUWXQJ�

����ZDU� DXI� GHU�$Q]HLJH� ]X�
OHVHQ�� 6RPLW� JHKW� GHU� HUVWH�
/|ZHQSRNDO� QDFK� 2OGLVOH�
EHQ�� 'HQ� ��� 3ODW]� EHOHJWH�

*HUULW�.OHLQ��369��XQG�3ODW]�
��HUNlPSIWH�VLFK�GHU�1DFK�
ZXFKVVFK�W]H�9DOHQWLQ�&HQ�
JL]��6*�2OGLVOHEHQ��

)�U�GDV�NRPPHQGH�-DKU�KRI�
IHQ�ZLU��GDVV�VLFK�GHU�:HWW�
NDPSI� HLQ� ZHQLJ� KHUXP�
VSULFKW�� GDVV�XQV�GLH�6FK�W�
]HQ� YRQ� ����� ZLHGHU� EHVX�
FKHQ�XQG�YLHOOHLFKW�GHU�HLQH�
RGHU�DQGHUH�7HLOQHKPHU�DXV�
6DFKVHQ�GD]XNRPPW��
(LQLJH�,QWHUHVVLHUWH�PXVVWHQ�
DXV� 7HUPLQJU�QGHQ� IHUQ�
EOHLEHQ�� 'DKHU� SURELHUHQ�
ZLU�HV� LP�NRPPHQGHQ�-DKU�
PLW� �� 2NWREHUZRFKHQHQ�

GHQ��
'HU� /|ZH� ZLUG� ZLHGHU� HLQ�
8QLNDW�VHLQ��:LU�IUHXHQ�XQV�
VFKRQ�DXI�GHQ�:HWWNDPSI�

'DWXP� 9HUDQVWDOWXQJ � 2UW�
������� /DQGHVPHLVWHUVFKDIW�3LVWROH���=)3 � 'UHVGHQ�
������� 5DQJOLVWH� 69./�
���������������� 'HXWVFKH�0HLVWHUVFKDIW � 0�QFKHQ�
������� 5DQJOLVWH� 69./�
������� /DQGHVVHQLRUHQVSLHOH � /HLS]LJ�
������� 5DQJOLVWH� 69./�
���������������� *6*L�3RNDO�'/:� +DOOH�
������� %HUDWXQJ�GHU�9RUVLW]HQGHQ � 7KHNOD�
���������������� 'HXWVFKH�0HLVWHUVFKDIW�3LVWROH���.. �$XIODJH� +DQQRYHU �
�������������
���������� �

���/|ZHQSRNDO� ��3UHLVVFKLH�HQ � 69./�

������� 5DQJOLVWH� 69./�
���������������� 'HXWVFKH�0HLVWHUVFKDIW�/*�$XIODJH � 'RUWPXQG�
������������� 0H\WRQ�+HUEVWSRNDO�'/: � %UDQGLV�
�������������� � 0DUDWKRQ�'/:�$XIODJH�369 � 69./�
������� 5DQJOLVWH� 69./�
���������������� 9HUHLQVPHLVWHUVFKDIW�'/: � 69./�
������� :HLKQDFKWVIHLHU � 69./�
������� 1LNRODXVVFKLH�HQ � 'HOLW]VFK�
������� :HLKQDFKWVVFKLQNHQVFKLH�HQ � 7KHNOD�
������� 5DQJOLVWH� 69./�
�8QVHUH�9HUHLQVPHLVWHUVFKDIW�'UXFNOXIWZDIIHQ

'D�EHUHLWV�LP�-DQXDU�GLH�.UHLVPHLVWHUVFKDIWHQ�VWDWWILQGHQ��I�KUHQ�ZLU�XQVHUH�9HUHLQVPHLVWHU�
VFKDIW�'UXFNOXIWZDIIHQ�QXQ�VFKRQ�VHLW�-DKUHQ�LP�'H]HPEHU�GHV�9RUMDKUHV�GXUFK��6RPLW�VWHKHQ�
GLH�6LHJHU�LQ�GHQ�HUVWHQ�'LV]LSOLQHQ�I�U������EHUHLWV�IHVW���

'LH�6LHJHU�VLQG�
)HOL[�6FKPRONH��/*�6FK�OHU���'RPLQLN�.UHX]HU��/*�-XJHQG���&KULVWRSK�0�KOLJ��/3�-XJHQG���
.DUVWHQ�.DQLW]��/*�+HUUHQ�,,���0DULR�:DOWHU��/3�+HUUHQ�,,���&RUGXOD�0�KOLJ��/3�'DPHQ�,,�
XQG�/*$�2IIHQH�.ODVVH���)DONR�0�KOLJ��/3�+HUUHQ�,,,�XQG�/3$�6HQ�,�XQG�,,���%ULW�&RULDQG�
�/3�'DPHQ�,,,�XQG�/3$�6HQ�,�XQG�,,���8OULFK�+DQGHO��/3�+HUUHQ�,9���+DUDOG�-lVFKNH��/*$�
6HQ�,�XQG�,,���0LFKDHO�5RVW��/*$�6HQ�,,,�XQG�,9���/RWKDU�:DJQHU��/3$�6HQ�,,,�XQG�,9���6LHJ�
IULHG�6FKU|WHU��/*$�6HQ�9���$[HO�9RUZHUN��/3$�6HQ�9����+HU]OLFKHQ�*O�FNZXQVFK�

'DV�3URWRNROO�GHU�9HUHLQVPHLVWHUVFKDIW�LVW�ZLH�LPPHU�DQ�GHU�3LQQZDQG�LQ�XQVHUHP�9HUHLQV�
KDXV�XQG�DXI�XQVHUHU�+RPHSDJH�HLQ]XVHKHQ�
(V�VHL�DXFK�DXVGU�FNOLFK�XQVHUHQ�IOHL�LJHQ�+HOIHUQ�6LHJIULHG�6FKU|WHU�XQG�+DUDOG�-lVFKNH�
JHGDQNW��GLH�6FK�W]HQ�]XP�0LWPDFKHQ�PRWLYLHUW��6FKHLEHQ�YRUEHUHLWHW�XQG�PLW�GHU�5LQJOHVH�
PDVFKLQH�DXVJHZHUWHW�KDEHQ��
:LH�GHP�7HUPLQSODQ�]X�HQWQHKPHQ�LVW��ILQGHW�GLH�9HUHLQVPHLVWHUVFKDIW�GHU�..�'LV]LSOLQHQ�
LP�=HLWUDXP�YRP������ELV�������VWDWW��ZLHGHU�LQ�GHQ�UHJXOlUHQ�7UDLQLQJV]HLWHQ���*UR�NDOLEHU�
VFKLH�HQ�ZLUG�DXFK�P|JOLFK�VHLQ��GHU�9RUVLW]HQGH�GHV�69�&RQQHZLW]�KDW�VHLQH�8QWHUVW�W]XQJ�
I�U�GLHVHV�-DKU�EHUHLWV�]XJHVDJW��1XQ�PXVV�QXU�QRFK�HLQ�7HUPLQ�YHUHLQEDUW�ZHUGHQ��
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7HUPLQH�����'LV]LSOLQHQ�XQG�$OWHUVNODVVHQ�
DE�����

$E�GHP�-DKU������JLEW�HV�HLQLJH�bQGHUXQJHQ�
LQ�GHU�6SRUWRUGQXQJ��'LHV�EHWULIIW�VRZRKO�GLH�
'LV]LSOLQHQ�DOV�DXFK�GLH�$OWHUVNODVVHQ�
6R�ZHUGHQ�]XP�%HLVSLHO�]ZHL�'LV]LSOLQHQ�PLW�
GHP�=LHOIHUQURKU�JHVWULFKHQ��..����0HWHU�
$XIODJH�XQG�..�����0HWHU�$XIODJH���
)UDXHQ�G�UIHQ�LQ�=XNXQIW�PLW�GHU�)UHLHQ�3LV�

WROH�����0HWHU��XQG�GHU�6FKQHOOIHXHUSLVWROH�
DQ�GHQ�6WDUW�JHKHQ��P�VVHQ�DEHU�DN]HSWLHUHQ��
GDVV�VLH� LQ�GLH�HQWVSUHFKHQGH�+HUUHQNODVVH�
HLQJHRUGQHW�ZHUGHQ�

=X� GHQ� JUXQGOHJHQGVWHQ� 9HUlQGHUXQJHQ�
]lKOW�DEHU�GLH�QHXH�(LQWHLOXQJ�GHU�$OWHUVNODV�
VHQ�

)UHLKDQGGLV]LSOLQHQ

-DKUJlQJH .ODVVH $OWHU

�����XQG�M�QJHU 6FK�OHU�P�Z ELV���

����������� -XJHQG�P�Z �����

����������� -XQLRUHQ�,,�P�Z �����

����������� -XQLRUHQ�,�P�Z �����

����������� +HUUHQ�,���'DPHQ�, �����

����������� +HUUHQ�,,���'DPHQ�,, �����

����������� +HUUHQ�,,,���'DPHQ�,,, �����

�����XQG�lOWHU +HUUHQ�,9���'DPHQ�,9 ���XQG�lOWHU

$XIODJHGLV]LSOLQHQ

-DKUJlQJH .ODVVH $OWHU

����������� 6HQLRUHQ�,�P�Z �����

����������� 6HQLRUHQ�,,�P�Z �����

����������� 6HQLRUHQ�,,,��P�Z �����

����������� 6HQLRUHQ�,9�P�Z �����

�����XQG�lOWHU 6HQLRUHQ�9�P�Z ���XQG�lOWHU

'DWXP� 9HUDQVWDOWXQJ� 2UW�
������� 0HOGHVFKOXVV�.UHLVPHLVWHUVFKDIW�'/:� �
������� :DOWKHU�&XS�/*$�/3$� %HUOLQ�
���������������� 6FKLH�OHLWHUDXVELOGXQJ� /6*�
���������������� .UHLVPHLVWHUVFKDIW�'/:���$XIODJH� 7KHNOD�
������� %HUDWXQJ�GHU�9RUVLW]HQGHQ� 7KHNOD�
������� .ULVWDOOSRNDO���P�$XIODJH� 'HOLW]VFK�
���������������� 3RNDO�GHV�9RUVLW]HQGHQ� :LWWHQEHUJ�
���������������� 0DUDWKRQ�'/:� %XUJ�
���������������� 3RWVGDP�&XS�'/:� 3RWVGDP�
������� 0HOGHVFKOXVV�)UDXHQWDJVSRNDO� �
���������������� %H]LUNVPHLVWHUVFKDIW�'/:� 7KHNOD�
������� )UDXHQWDJVSRNDO� 'HOLW]VFK�
������� 1DFKZXFKVSRNDO�/*� 'UHVGHQ�
������� 1DFKZXFKVSRNDO�/3� %XUJVWlGW�
���������������� )LQDOFXS�'/:� 369�
���������������� /DQGHVPHLVWHUVFKDIW�'/:���$XIODJH� 0DUNNOHHEHUJ�
������� /DQGHVN|QLJVVFKLH�HQ� 0DUNNOHHEHUJ�
������� 5DQJOLVWH� 69./�
���������������� 2VWHUHLHUVFKLH�HQ� 7KHNOD�
ELV�������� 9HUHLQVPHLVWHUVFKDIW�*.�3LVWROH��PP�/XJHU� 69�&RQQHZLW]������H�9��
���������������� 9HUHLQVPHLVWHUVFKDIW�..� 69./�
������� %HUDWXQJ�GHU�9RUVLW]HQGHQ� 7KHNOD�
������� 0HOGHVFKOXVV�.UHLVPHLVWHUVFKDIW�..� �
������� 0LWJOLHGHUYHUVDPPOXQJ� 69./�
������� .UHLVVFK�W]HQWDJ� 7KHNOD�
���������������� )OlPLQJSRNDO�'/:���..� %XUJ�
������� /DQGHVVFK�W]HQWDJ� %RUVGRUI�
������� 0HOGHVFKOXVV�.0�*.�3LVWROH � �
������� 5DQJOLVWH� 69./�
������� .UHLVPHLVWHUVFKDIW�..� 'HOLW]VFK�
������� .UHLVPHLVWHUVFKDIW�*.�3LVWROH� 'HOLW]VFK�
���������������� 6DDOH�3RNDO�..�XQG�'/:� +DOOH�
������� 5DQJOLVWH� 69./�
���������������� %H]LUNVPHLVWHUVFKDIW�..���$XIODJH� /6*�
������� 0HOGHVFKOXVV�6lFKV��$XIODJHSRNDO � �
���������������� /DQGHVPHLVWHUVFKDIW�*.�3LVWROH� 'UHVGHQ�
������� 7DJ�GHU�RIIHQHQ�7�U�

.|QLJVVFKLH�HQ������
69./�

������� ���6lFKVLVFKH�$XIODJHSRNDO� 'HOLW]VFK�
���������������� /DQGHVPHLVWHUVFKDIW�1DFKZXFKV� %XUJVWlGW�
������� 5DQJOLVWH� 69./�
������� /DQGHVPHLVWHUVFKDIW�..� &KHPQLW]�
������� /DQGHVPHLVWHUVFKDIW�..�$XIODJH� +R\HUVZHUGD�
�
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7HUPLQH�����'LV]LSOLQHQ�XQG�$OWHUVNODVVHQ�
DE�����

$E�GHP�-DKU������JLEW�HV�HLQLJH�bQGHUXQJHQ�
LQ�GHU�6SRUWRUGQXQJ��'LHV�EHWULIIW�VRZRKO�GLH�
'LV]LSOLQHQ�DOV�DXFK�GLH�$OWHUVNODVVHQ�
6R�ZHUGHQ�]XP�%HLVSLHO�]ZHL�'LV]LSOLQHQ�PLW�
GHP�=LHOIHUQURKU�JHVWULFKHQ��..����0HWHU�
$XIODJH�XQG�..�����0HWHU�$XIODJH���
)UDXHQ�G�UIHQ�LQ�=XNXQIW�PLW�GHU�)UHLHQ�3LV�

WROH�����0HWHU��XQG�GHU�6FKQHOOIHXHUSLVWROH�
DQ�GHQ�6WDUW�JHKHQ��P�VVHQ�DEHU�DN]HSWLHUHQ��
GDVV�VLH� LQ�GLH�HQWVSUHFKHQGH�+HUUHQNODVVH�
HLQJHRUGQHW�ZHUGHQ�

=X� GHQ� JUXQGOHJHQGVWHQ� 9HUlQGHUXQJHQ�
]lKOW�DEHU�GLH�QHXH�(LQWHLOXQJ�GHU�$OWHUVNODV�
VHQ�

)UHLKDQGGLV]LSOLQHQ

-DKUJlQJH .ODVVH $OWHU

�����XQG�M�QJHU 6FK�OHU�P�Z ELV���

����������� -XJHQG�P�Z �����

����������� -XQLRUHQ�,,�P�Z �����

����������� -XQLRUHQ�,�P�Z �����

����������� +HUUHQ�,���'DPHQ�, �����

����������� +HUUHQ�,,���'DPHQ�,, �����

����������� +HUUHQ�,,,���'DPHQ�,,, �����

�����XQG�lOWHU +HUUHQ�,9���'DPHQ�,9 ���XQG�lOWHU

$XIODJHGLV]LSOLQHQ

-DKUJlQJH .ODVVH $OWHU

����������� 6HQLRUHQ�,�P�Z �����

����������� 6HQLRUHQ�,,�P�Z �����

����������� 6HQLRUHQ�,,,��P�Z �����

����������� 6HQLRUHQ�,9�P�Z �����

�����XQG�lOWHU 6HQLRUHQ�9�P�Z ���XQG�lOWHU

'DWXP� 9HUDQVWDOWXQJ� 2UW�
������� 0HOGHVFKOXVV�.UHLVPHLVWHUVFKDIW�'/:� �
������� :DOWKHU�&XS�/*$�/3$� %HUOLQ�
���������������� 6FKLH�OHLWHUDXVELOGXQJ� /6*�
���������������� .UHLVPHLVWHUVFKDIW�'/:���$XIODJH� 7KHNOD�
������� %HUDWXQJ�GHU�9RUVLW]HQGHQ� 7KHNOD�
������� .ULVWDOOSRNDO���P�$XIODJH� 'HOLW]VFK�
���������������� 3RNDO�GHV�9RUVLW]HQGHQ� :LWWHQEHUJ�
���������������� 0DUDWKRQ�'/:� %XUJ�
���������������� 3RWVGDP�&XS�'/:� 3RWVGDP�
������� 0HOGHVFKOXVV�)UDXHQWDJVSRNDO� �
���������������� %H]LUNVPHLVWHUVFKDIW�'/:� 7KHNOD�
������� )UDXHQWDJVSRNDO� 'HOLW]VFK�
������� 1DFKZXFKVSRNDO�/*� 'UHVGHQ�
������� 1DFKZXFKVSRNDO�/3� %XUJVWlGW�
���������������� )LQDOFXS�'/:� 369�
���������������� /DQGHVPHLVWHUVFKDIW�'/:���$XIODJH� 0DUNNOHHEHUJ�
������� /DQGHVN|QLJVVFKLH�HQ� 0DUNNOHHEHUJ�
������� 5DQJOLVWH� 69./�
���������������� 2VWHUHLHUVFKLH�HQ� 7KHNOD�
ELV�������� 9HUHLQVPHLVWHUVFKDIW�*.�3LVWROH��PP�/XJHU� 69�&RQQHZLW]������H�9��
���������������� 9HUHLQVPHLVWHUVFKDIW�..� 69./�
������� %HUDWXQJ�GHU�9RUVLW]HQGHQ� 7KHNOD�
������� 0HOGHVFKOXVV�.UHLVPHLVWHUVFKDIW�..� �
������� 0LWJOLHGHUYHUVDPPOXQJ� 69./�
������� .UHLVVFK�W]HQWDJ� 7KHNOD�
���������������� )OlPLQJSRNDO�'/:���..� %XUJ�
������� /DQGHVVFK�W]HQWDJ� %RUVGRUI�
������� 0HOGHVFKOXVV�.0�*.�3LVWROH � �
������� 5DQJOLVWH� 69./�
������� .UHLVPHLVWHUVFKDIW�..� 'HOLW]VFK�
������� .UHLVPHLVWHUVFKDIW�*.�3LVWROH� 'HOLW]VFK�
���������������� 6DDOH�3RNDO�..�XQG�'/:� +DOOH�
������� 5DQJOLVWH� 69./�
���������������� %H]LUNVPHLVWHUVFKDIW�..���$XIODJH� /6*�
������� 0HOGHVFKOXVV�6lFKV��$XIODJHSRNDO � �
���������������� /DQGHVPHLVWHUVFKDIW�*.�3LVWROH� 'UHVGHQ�
������� 7DJ�GHU�RIIHQHQ�7�U�

.|QLJVVFKLH�HQ������
69./�

������� ���6lFKVLVFKH�$XIODJHSRNDO� 'HOLW]VFK�
���������������� /DQGHVPHLVWHUVFKDIW�1DFKZXFKV� %XUJVWlGW�
������� 5DQJOLVWH� 69./�
������� /DQGHVPHLVWHUVFKDIW�..� &KHPQLW]�
������� /DQGHVPHLVWHUVFKDIW�..�$XIODJH� +R\HUVZHUGD�
�
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6SDQQHQG�ELV�]XP�
6FKOXVV

����ZDU�GDV�6FKLH�HQ�XP�GHQ�
���/|ZHQSRNDO�� GHQ�ZLU� LP�
2NWREHU� ����� LQ� XQVHUHP�

9HUHLQVKDXV�DXVULFKWHWHQ�
���6FK�W]HQ�DXV�%D\HUQ��%HU�
OLQ�� %UDQGHQEXUJ�� 6DFKVHQ�
$QKDOW��7K�ULQJHQ�XQG�6DFK�
VHQ�KDWWHQ�VLFK�DQJHPHOGHW��
XP�PLW�HLQHP�P|JOLFKVW�QDK�
LP�=HQWUXP�GHU�6FKHLEH�SODW�
]LHUWHQ�6FKXVV�GDV�3UHLVJHOG�
VRZLH�GHQ�/|ZHQSRNDO� �HLQ�

LQ�/HLS]LJ�KHUJHVWHOOWHV�8QL�
NDW��]X�JHZLQQHQ��
/DQJH� VDK�HV� VR�DXV�� DOV�RE�
GHU� I�U� GHQ� 369� VWDUWHQGH�
*HUULW�.OHLQ�PLW�HLQHP�KHU�

YRUUDJHQGHQ�7HLOHU� YRQ�����
GDV�5HQQHQ�PDFKHQ�Z�UGH��
'RFK� DP� 6RQQWDJQDFKPLW�
WDJ�KDWWH�*HUDOG�.UDX��YRQ�
GHU�6*�2OGLVOHEHQ�HLQ�QRFK�
HWZDV� JO�FNOLFKHUHV� +lQG�

FKHQ�XQG�EUDFKWH�HLQH�6FKHL�
EH�PLW�HLQHP�QRFK�EHVVHUHQ�
7HLOHU�]XU�$XVZHUWXQJ�

����ZDU� DXI� GHU�$Q]HLJH� ]X�
OHVHQ�� 6RPLW� JHKW� GHU� HUVWH�
/|ZHQSRNDO� QDFK� 2OGLVOH�
EHQ�� 'HQ� ��� 3ODW]� EHOHJWH�

*HUULW�.OHLQ��369��XQG�3ODW]�
��HUNlPSIWH�VLFK�GHU�1DFK�
ZXFKVVFK�W]H�9DOHQWLQ�&HQ�
JL]��6*�2OGLVOHEHQ��

)�U�GDV�NRPPHQGH�-DKU�KRI�
IHQ�ZLU��GDVV�VLFK�GHU�:HWW�
NDPSI� HLQ� ZHQLJ� KHUXP�
VSULFKW�� GDVV�XQV�GLH�6FK�W�
]HQ� YRQ� ����� ZLHGHU� EHVX�
FKHQ�XQG�YLHOOHLFKW�GHU�HLQH�
RGHU�DQGHUH�7HLOQHKPHU�DXV�
6DFKVHQ�GD]XNRPPW��
(LQLJH�,QWHUHVVLHUWH�PXVVWHQ�
DXV� 7HUPLQJU�QGHQ� IHUQ�
EOHLEHQ�� 'DKHU� SURELHUHQ�
ZLU�HV� LP�NRPPHQGHQ�-DKU�
PLW� �� 2NWREHUZRFKHQHQ�

GHQ��
'HU� /|ZH� ZLUG� ZLHGHU� HLQ�
8QLNDW�VHLQ��:LU�IUHXHQ�XQV�
VFKRQ�DXI�GHQ�:HWWNDPSI�

'DWXP� 9HUDQVWDOWXQJ � 2UW�
������� /DQGHVPHLVWHUVFKDIW�3LVWROH���=)3 � 'UHVGHQ�
������� 5DQJOLVWH� 69./�
���������������� 'HXWVFKH�0HLVWHUVFKDIW � 0�QFKHQ�
������� 5DQJOLVWH� 69./�
������� /DQGHVVHQLRUHQVSLHOH � /HLS]LJ�
������� 5DQJOLVWH� 69./�
���������������� *6*L�3RNDO�'/:� +DOOH�
������� %HUDWXQJ�GHU�9RUVLW]HQGHQ � 7KHNOD�
���������������� 'HXWVFKH�0HLVWHUVFKDIW�3LVWROH���.. �$XIODJH� +DQQRYHU �
�������������
���������� �

���/|ZHQSRNDO� ��3UHLVVFKLH�HQ � 69./�

������� 5DQJOLVWH� 69./�
���������������� 'HXWVFKH�0HLVWHUVFKDIW�/*�$XIODJH � 'RUWPXQG�
������������� 0H\WRQ�+HUEVWSRNDO�'/: � %UDQGLV�
�������������� � 0DUDWKRQ�'/:�$XIODJH�369 � 69./�
������� 5DQJOLVWH� 69./�
���������������� 9HUHLQVPHLVWHUVFKDIW�'/: � 69./�
������� :HLKQDFKWVIHLHU � 69./�
������� 1LNRODXVVFKLH�HQ � 'HOLW]VFK�
������� :HLKQDFKWVVFKLQNHQVFKLH�HQ � 7KHNOD�
������� 5DQJOLVWH� 69./�
�8QVHUH�9HUHLQVPHLVWHUVFKDIW�'UXFNOXIWZDIIHQ

'D�EHUHLWV�LP�-DQXDU�GLH�.UHLVPHLVWHUVFKDIWHQ�VWDWWILQGHQ��I�KUHQ�ZLU�XQVHUH�9HUHLQVPHLVWHU�
VFKDIW�'UXFNOXIWZDIIHQ�QXQ�VFKRQ�VHLW�-DKUHQ�LP�'H]HPEHU�GHV�9RUMDKUHV�GXUFK��6RPLW�VWHKHQ�
GLH�6LHJHU�LQ�GHQ�HUVWHQ�'LV]LSOLQHQ�I�U������EHUHLWV�IHVW���

'LH�6LHJHU�VLQG�
)HOL[�6FKPRONH��/*�6FK�OHU���'RPLQLN�.UHX]HU��/*�-XJHQG���&KULVWRSK�0�KOLJ��/3�-XJHQG���
.DUVWHQ�.DQLW]��/*�+HUUHQ�,,���0DULR�:DOWHU��/3�+HUUHQ�,,���&RUGXOD�0�KOLJ��/3�'DPHQ�,,�
XQG�/*$�2IIHQH�.ODVVH���)DONR�0�KOLJ��/3�+HUUHQ�,,,�XQG�/3$�6HQ�,�XQG�,,���%ULW�&RULDQG�
�/3�'DPHQ�,,,�XQG�/3$�6HQ�,�XQG�,,���8OULFK�+DQGHO��/3�+HUUHQ�,9���+DUDOG�-lVFKNH��/*$�
6HQ�,�XQG�,,���0LFKDHO�5RVW��/*$�6HQ�,,,�XQG�,9���/RWKDU�:DJQHU��/3$�6HQ�,,,�XQG�,9���6LHJ�
IULHG�6FKU|WHU��/*$�6HQ�9���$[HO�9RUZHUN��/3$�6HQ�9����+HU]OLFKHQ�*O�FNZXQVFK�

'DV�3URWRNROO�GHU�9HUHLQVPHLVWHUVFKDIW�LVW�ZLH�LPPHU�DQ�GHU�3LQQZDQG�LQ�XQVHUHP�9HUHLQV�
KDXV�XQG�DXI�XQVHUHU�+RPHSDJH�HLQ]XVHKHQ�
(V�VHL�DXFK�DXVGU�FNOLFK�XQVHUHQ�IOHL�LJHQ�+HOIHUQ�6LHJIULHG�6FKU|WHU�XQG�+DUDOG�-lVFKNH�
JHGDQNW��GLH�6FK�W]HQ�]XP�0LWPDFKHQ�PRWLYLHUW��6FKHLEHQ�YRUEHUHLWHW�XQG�PLW�GHU�5LQJOHVH�
PDVFKLQH�DXVJHZHUWHW�KDEHQ��
:LH�GHP�7HUPLQSODQ�]X�HQWQHKPHQ�LVW��ILQGHW�GLH�9HUHLQVPHLVWHUVFKDIW�GHU�..�'LV]LSOLQHQ�
LP�=HLWUDXP�YRP������ELV�������VWDWW��ZLHGHU�LQ�GHQ�UHJXOlUHQ�7UDLQLQJV]HLWHQ���*UR�NDOLEHU�
VFKLH�HQ�ZLUG�DXFK�P|JOLFK�VHLQ��GHU�9RUVLW]HQGH�GHV�69�&RQQHZLW]�KDW�VHLQH�8QWHUVW�W]XQJ�
I�U�GLHVHV�-DKU�EHUHLWV�]XJHVDJW��1XQ�PXVV�QXU�QRFK�HLQ�7HUPLQ�YHUHLQEDUW�ZHUGHQ��



'LH�GLHVMlKULJHQ�6LHJHU�VLQG�

,Q�GLH�:HUWXQJ�VLQG�MHZHLOV�GLH�EHVWHQ���(UJHEQLVVH�HLQJHJDQJHQ��GLH�]ZLVFKHQ�0lU]�XQG�
'H]HPEHU�JHVFKRVVHQ�ZXUGHQ�

� �
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9RQ�GHU�,GHH�]XU�8PVHW]XQJ�²�
'HU�:HUGHJDQJ�GHU�QHXHQ�6FK�W�
]HQNOHLGXQJ

6HLW� PHKUHUHQ� -DKUHQ� EHJOHLWH� LFK� PHLQHQ�
0DQQ� 0LFKDHO� EHL� VHLQHQ� %HVXFKHQ� LP�
6FK�W]HQYHUHLQ��$QIDQJV�DOV�*DVW��LQ]ZLVFKHQ�
DXFK�DOV�0LWJOLHG��%LVKHU�NDQQWH� LFK�6FK�W�
]HQYHUHLQH� QXU� DXV� Å)LOP� XQG� )HUQVHKHQ´�
XQG�LFK�ZDU�QHXJLHULJ�DXI�GLH�KLHU�JHOHEWH�7UD�
GLWLRQ��GHQ�HLJHQWOLFKHQ�6FKLH�VSRUW�XQG�GHQ�
8PJDQJ�PLWHLQDQGHU�� *HZXQGHUW� KDEH� LFK�
PLFK�LPPHU��GDVV�VHOEVW�EHL�9HUDQVWDOWXQJHQ�
NHLQH��HLQKHLWOLFKH�9HUHLQVNOHLGXQJ�H[LVWLHUW��

(LJHQWOLFK�ZDU�LFK�IURK��PLU�QLFKW�HLQH�8QL�
IRUP�NDXIHQ�XQG�EHL�8P]�JHQ�PLWPDFKHQ�]X�
P�VVHQ��ZLH�PLU�GDV�YRQ�HLQLJHQ�OlQGOLFKHQ�
*LOGHQ�VR�HU]lKOW�ZXUGH��$EHU�HLQ�ELVVFKHQ�

9HUHLQVLGHQWLWlW�ZlUH�DXFK�QLFKW�VFKOHFKW�
9RQ�&RUGXOD�XQG�GHQ�0LWJOLHGHUQ�KDEH�LFK�
HUIDKUHQ��GDVV�GXUFKDXV�PDO�9HUHLQVNOHLGXQJ�
EHVFKDIIW�ZXUGH��GLHVH� DEHU� LQ�GLHVHU�)RUP�
XQG� PLW� JHULQJHP� ILQDQ]LHOOHP� $XIZDQG�
QLFKW�ZLHGHU�]X�EHVFKDIIHQ�VHL�XQG�VR�PDFKWH�
LFK�PLU� *HGDQNHQ� GDU�EHU�� .RVWHQJ�QVWLJ��
LQGLYLGXHOO�XQG�DXI�OlQJHUH�=HLW�YHUI�JEDU�VROO�
WH�HV�VHLQ��$OVR�PXVV�GHU�HLJHQH�3ORWWHU�GLH�
$UEHLW��EHU�
QHKPHQ���
,FK� VFKDXWH�
P L U � D O W H�
0RWLYH�YRP�
6 FK� W ] HQ�
YHUHLQ� DQ��
UHGHWH� PLW�
GHQ�0LWJOLH�
G H U Q � X QG�
ZXUGH� EHL�
GHU� 8PVHW�
]XQJ�GHV�QHXHQ�0RWLYHV�DXI�JUR�DUWLJH�:HLVH�
YRQ� +DUDOG� XQWHUVW�W]W�� =ZHL� (QWZ�UIH�
NDPHQ�LQ�GLH�HQJHUH�$XVZDKO��'LHVH�ZXUGHQ�
EHL� GHU� OHW]WHQ�0LWJOLHGHUYHUVDPPOXQJ�SUl�
VHQWLHUW��1XQ�ZXUGHQ�7�6KLUWV��3XOORYHU�XQG�
-DFNHQ�DOV�0XVWHU�EHVFKDIIW��VRZLH�GLH�EHQ|�
WLJWH� 0HQJH� �EHU� GLH� EHNDQQWH� %HVWHOOOLVWH�
DEJHVFKlW]W��/RV�JLQJ�GLH�$UEHLW��GDV�3ORWWHU�
PHVVHU� OLHI� KHL��� GLH� )LQJHU� JO�KWHQ�� GLH�
7UDQVIHUSUHVVH� DXFK�� 1DFK� GHP� � 3ORWWHQ�
HUIROJW�GDV�Å(QWJLWWHUQ´��'DV�KHL�W��GLH�QLFKW�
EHQ|WLJWHQ�7HLOH�GHU�)ROLH�P�VVHQ�LQ�P�KVD�
PHU�+DQGDUEHLW� DXV� GHP� DXVJHVFKQLWWHQHQ�
0RWLY�HQWIHUQW�ZHUGHQ��GDQQ�SDVVJHQDX�GLH�
0RWLYH�DXI�GLH�.OHLGXQJ�DXIOHJHQ�XQG�PLW�GHU�
3UHVVH� IL[LHUHQ�� $EVFKOLH�HQG� QRFK� YHUSD�
FNHQ�XQG�VRUWLHUHQ��'XUFK�GLH�1DPHQ�DXI�GHU�
.OHLGXQJ�VROOWH�MD�DXFK�QLFKWV�GXUFKHLQDQGHU�
NRPPHQ�
'DV� I�U�PLFK�GRFK�HWZDV�JU|�HUH�Å3URMHNW´�
ZDU�JHVFKDIIW��'LH�.OHLGXQJ�IHUWLJ�XQG�GLH�9HU�
WHLOXQJ�JHODQJ�GXUFK�GLH�0LWJOLHGHU�SUREOHP�
ORV��

8QVHUH�6HQLRUHQ

(LQH� NOHLQH�� DEHU� IHLQH� 7UXSSH�� 'DV� VLQG�
XQVHUH�6HQLRUHQ��6LH�WUHIIHQ�VLFK�MHGHQ�'RQ�
QHUVWDJ�DE������8KU�LQ�XQVHUHP�9HUHLQVKDXV��
UHGHQ��VFKLH�HQ��JULOOHQ�� IHLHUQ�*HEXUWVWDJH��
XQG� GLH� $NWLYVWHQ� YRQ� LKQHQ� PHVVHQ� VLFK�
VRJDU� ODQGHVZHLW�PLW� 6FK�W]HQ� LKUHU�$OWHUV�
NODVVH��6LH�VFKLH�HQ�UHJHOPl�LJ�LKUHQ�0RQDWV�
ZHWWNDPSI��
'LH� (UIROJH� XQVHUHU� $XIODJHVFK�W]HQ�
0LFKDHO� 5RVW� XQG� 6LHJIULHG� 6FKU|WHU�

EHZHLVHQ��GDVV�PDQ�DXFK�LQ�K|KHUHP�$OWHU�
QRFK� 6XSHUOHLVWXQJHQ� EULQJHQ� NDQQ��
*HPHLQVDP�PLW� GHP�7UHEVHQHU�:ROIJDQJ�
6FKRO]� ELOGHQ� VLH� HLQH� $XIODJHPDQQVFKDIW��
GLH�LKUH�.RQNXUUHQWHQ�LQ�6DFKVHQ�UHJHOPl�LJ�
GDV� )�UFKWHQ� OHKUW�� 'LH� YLHOHQ� /DQGHV�
PHLVWHUWLWHO� XQG� /DQGHVUHNRUGH� VLQG� GHU�
%HZHLV�GDI�U��=X�LKQHQ�JHVHOOW�VLFK�LQ�=XNXQIW�
0LFKDHO�'RELVFK��GHU�LQ�GHU�9HUJDQJHQKHLW�
OHLVWXQJVVSRUWOLFK�PLW� GHU� 3LVWROH� VHKU� DNWLY�
ZDU��$XI�HLQ�HUIROJUHLFKHV�-DKU������

0LFKDHO�'RELVFK ..�3LVWROH ����5LQJH

0DULQD�.DWLQV ..�3LVWROH�$XIODJH�'DPHQ ����5LQJH

+HUEHUW�6NRGDZHVVHO\ ..�3LVWROH�$XIODJH�+HUUHQ ����5LQJH

0LFKDHO�5RVW ..�*HZHKU�$XIODJH�+HUUHQ ����5LQJH�

0DULQD�.DWLQV ..�*HZHKU�=)�$XIODJH�'DPHQ ����5LQJH

+DQV�.|WKQLJ ..�*HZHKU�RIIHQH�9LV��+HUUHQ ����5LQJH
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%DXPD�QDKPH�*HVFKRVVIDQJ

:LH�(XFK�VLFKHUOLFK�EHNDQQW�LVW��P�VVHQ�ZLU�
]HLWQDK� GHQ� LQ� GLH� -DKUH� JHNRPPHQHQ�
*HVFKRVVIDQJ�DXI�GHP�3LVWROHQVWDQG�HUQHX�
HUQ��+LHU]X� ODXIHQ�EHUHLWV�VHLW� OlQJHUHU�=HLW�
hEHUOHJXQJHQ�� ZLH� GLHVH� %DXPD�QDKPH�
XPJHVHW]W� ZHUGHQ� VROO� XQG� ZLH� KRFK� GHU�
ILQDQ]LHOOH�$XIZDQG�GDI�U�VHLQ�ZLUG�
'D�VLFK�GLH�%DXNRVWHQ�I�U�$EULVV�XQG�1HX�
EDX�HLQHV�6DQGJHVFKRVVIDQJHV�XQWHU�%HU�FN�
VLFKWLJXQJ� GHU� ZDIIHQUHFKWOLFKHQ� 9RUJDEHQ�
DXI�PHKU�DOV��������(XUR�EHODXIHQ��ZXUGHQ�
EHL�GHU�6WDGW�/HLS]LJ�XQG�GHP�/DQGHVVSRUW�
EXQG�HQWVSUHFKHQGH�)|UGHUPLWWHO�EHDQWUDJW��
2E�ZLU�)|UGHUPLWWHO�HUKDOWHQ��VROOHQ�ZLU�YRU�
DXVVLFKWOLFK�ELV�(QGH�-DQXDU������HUIDKUHQ��
%HL�SRVLWLYHU�(QWVFKHLGXQJ�VROO�GLH�%DXPD��
QDKPH� 0LWWH� GHV� -DKUHV� XQWHU� %HWHLOLJXQJ�

HLQHU� %DXILUPD� XPJHVHW]W� ZHUGHQ�� (UJlQ�
]HQG�GD]X�ZLUG�DXFK�GLH�WDWNUlIWLJH�8QWHUVW�W�
]XQJ� YRQ�0LWJOLHGHUQ�HUIRUGHUOLFK� VHLQ��XP�
GHQ�ILQDQ]LHOOHQ�$XIZDQG�I�U�GLH�9HUHLQVNDV�
VH�VR�PLQLPDO�ZLH�P|JOLFK�]X�KDOWHQ�
1lKHUH�,QIRUPDWLRQHQ�GD]X�IROJHQ�]X�JHJH�
EHQHU�=HLW�

8QVHUH�NOHLQH�URWH�6SHQGHQER[

%HVWLPPW�LVW�HXFK�VFKRQ�GLH�NOHLQH�6SHQGHQ�
ER[�DXIJHIDOOHQ��GLH�VHLW�HLQLJHU�=HLW��EHU�GHP�

%ULHINDVWHQ�DQ�GHU�:DIIHQNDPPHU�EHIHVWLJW�
LVW��8QG�GHU�HLQH�RGHU�DQGHUH�9HUHLQVNDPH�
UDG�KDW�VLFKHUOLFK�DXFK�VFKRQ�HLQLJH�0�Q]HQ�
HLQJHZRUIHQ�� 'DV� JHVDPPHOWH� *HOG� VROO�
JHQDXVR�ZLH�GLH�(LQQDKPHQ�YRP�7DJ�GHU�RIIH�

QHQ�7�U�XQG�/|ZHQSRNDO� I�U�GLH�$QVFKDI�
IXQJ� HLQHV� 9HUHLQV�3UHVVOXIWJHZHKUV� I�U�
(UZDFKVHQH� JHQXW]W� ZHUGHQ�� ,P� =HLWUDXP�
2NWREHU� �� 'H]HPEHU� VLQG� ������ (XUR� QXU�
GXUFK� GLH� NOHLQH� .DVVH� ]XVDPPHQJHNRP�
PHQ��:LU�IUHXHQ�XQV��EHU�MHGHQ�%HWUDJ��VHL�HU�
DXFK�QRFK�VR�NOHLQ��

'DQNVDJXQJ

'LH�1HXDXIODJH�GHU�6FK�W]HQ]HLWXQJ�YHUGDQ�
NHQ�ZLU�GHU�,QLWLDWLYH�YRQ�&RUGXOD��GLH�VLFK�
PlFKWLJ� LQV�=HXJ�JHOHJW�KDW�XP�GLH�]DKOUHL�
FKHQ�$UWLNHO�]X�VFKUHLEHQ��VRZLH�YLHO�%LOGPD�
WHULDO�]XU�9HUI�JXQJ�VWHOOWH�
:LH�DEHU�DXI�GHU�7LWHOVHLWH�VFKRQ�]X�OHVHQ�LVW��
ELWWHQ�ZLU�XP�HXUH�$QUHJXQJHQ� I�U�ZHLWHUH�
$XVJDEHQ�XQVHUHU�Å6FK�W]HQSRVW´�

:HWWNlPSIH���:LH�JHKW�GDV"

8QVHU� 9HUHLQ� LVW� GDV� =XKDXVH� I�U� YLHOHUOHL�
,QWHUHVVHQ��'LH� HLQHQ�ZROOHQ� VLFK� LQ� YLHOHQ�
YHUVFKLHGHQHQ�'LV]LSOLQHQ�DXVSURELHUHQ�XQG�
P|JHQ� GDV� JHP�WOLFKH� %HLVDPPHQVHLQ��
$QGHUH� 6FK�W]HQ� NRQ]HQWULHUHQ� VLFK� YLHO�
OHLFKW�OLHEHU�DXI�����'LV]LSOLQHQ�XQG�VXFKHQ�
GHQ�VSRUWOLFKHQ�9HUJOHLFK��
(LQ�:HWWNDPSI��DQ�GHP�VLFK�MHGHU�EHWHLOLJHQ�
NDQQ�XQG�VROOWH��LVW�GLH�9HUHLQVPHLVWHUVFKDIW���
'LH� 7HUPLQH� JLEW� HV� ]ZHLPDO� LP� -DKU�� ,P�
'H]HPEHU�VFKLH�HQ�ZLU�'UXFNOXIWZDIIHQ�XQG�
LP�$SULO� VLQG� GLH� 6RPPHUGLV]LSOLQHQ� GUDQ�
�.OHLQNDOLEHU�LQ�.QDXWKDLQ�XQG�*UR�NDOLEHU�
YRUDXVVLFKWOLFK� ZLHGHU� LQ� .RRSHUDWLRQ� PLW�
GHP�69�&RQQHZLW]���GLH�=XVDJH�YRQ�'LUN�)HL�
VHO��GHP�9RUVLW]HQGHQ�GHU�&RQQHZLW]HU��OLHJW�
EHUHLWV�YRU���
:HU�VLFK�JHUQ�PLW�6SRUWVFK�W]HQ�DXV�DQGHUHQ�
9HUHLQHQ�PHVVHQ�P|FKWH��KDW�KLHU�]ZHL�0|J�
OLFKNHLWHQ�� (LQHUVHLWV� VLQG� GD� GLH� 0HLVWHU�
VFKDIWHQ�DXI�.UHLV���%H]LUNV��XQG�/DQGHVHEH�
QH��'LH�7HLOQDKPH�DQ�GHU�QLHGULJHUHQ�(EHQH�
EHUHFKWLJW� ]XU� 7HLOQDKPH� DQ� GHU� QlFKVWHQ�

(EHQH��YRUDXVJHVHW]W��PDQ�KDW�DXI�GHP�6WDUW�
]HWWHO�GDV�.UHX]�DQ�GHU�ULFKWLJHQ�6WHOOH�JHVHW]W�
XQG�LKQ�XQWHUVFKULHEHQ��GDV�PLW�GHP�.UHX]�
LVW� VFKRQ� |IWHUV� YHUJHVVHQ� ZRUGHQ��� �/HGLJ�
OLFK��EHL�GHQ�'HXWVFKHQ�0HLVWHUVFKDIWHQ� LVW�
GDV�DQGHUV��8P�GRUW�VWDUWHQ�]X�G�UIHQ��PXVV�
HLQ� EHVWLPPWHU� �UHFKW� KRKHU�� 5LQJZHUW�
HUUHLFKW� ZHUGHQ�� 8QVHUH� IOHL�LJVWHQ� 6WDUWHU�

EHL�GHU� �'HXWVFKHQ�� VLQG�6LHJIULHG�XQG� -DF�
TXHOLQH�
(LQH�DQGHUH�0|JOLFKNHLW�LVW�GLH�7HLOQDKPH�DQ�
3RNDOZHWWNlPSIHQ�� :HU� GDV� JHUQH� HLQPDO�
DXVSURELHUHQ� P|FKWH�� WUlJW� VLFK� HLQIDFK� LQ�
HLQH�GHU�/LVWHQ�DQ�GHU�3LQQZDQG�HLQ��VREDOG�
GD�ZLHGHU�HLQH�$XVVFKUHLEXQJ�KlQJW��XQG�JLEW�
HLQHQ�:XQVFKVWDUWWDJ�DQ��'HU�$EODXI�EHL�GHQ�
3RNDOZHWWNlPSIHQ�lKQHOW�VLFK��(V�LVW�J�QVWLJ��

PLQGHVWHQV����0LQXWHQ�YRU�GHU�6WDUW]HLW�GD�
]X�VHLQ��'DQQ�JHKW�HV�]XU�$QPHOGXQJ��'RUW�
ZLUG�GDV�6WDUWJHOG�EH]DKOW��IDOOV�HV�QLFKW�VFKRQ�
JHVDPPHOW��EHUZLHVHQ�ZXUGH��(LQLJH�0LQX�
WHQ�YRU�GHP�6WDUW�ZLUG�PDQ�YRQ�GHU�6WDQGDXI�
VLFKW�DXI�GHQ�6WDQG�JHODVVHQ��'DQQ�ZLUG�DXV�
JHSDFNW� �$FKWXQJ� ��'DV�6SRUWJHUlW�GDUI�HUVW�

DXVJHSDFNW� ZHUGHQ�� ZHQQ� HV� GHU�
.DPSIULFKWHU� DXFK� VR� VDJW�� VRQVW�
ULVNLHUW� PDQ� HLQH� 9HUZDUQXQJ����
9RU�GHP�%HJLQQ�VDJW�GHU�.DPSI�
ULFKWHU�QRFK�HLQPDO�GLH�/lQJH�GHU�
6FKLH�]HLW� DQ�� 1DFK� GHP� 6WDUW�
NRPPDQGR�JHKW�HV� ORV��=XQlFKVW�
NDQQ� PDQ� HLQLJH� 3UREHVFK�VVH�
DEJHEHQ��:HU� GLH�:HUWXQJ� HLQ�
PDO� EHJRQQHQ� KDW�� GDUI� NHLQH�
3UREH�PHKU�VFKLH�HQ��1DFK�GHP�
OHW]WHQ� :HUWXQJVVFKXVV� GDUI� GDV�

6SRUWJHUlW� DXFK� ZLHGHU� HUVW� DXI� $QZHLVXQJ�
GHV� .DPSIULFKWHUV� HLQJHSDFNW� ZHUGHQ�� ,P�
$QVFKOXVV�DQ�GDV�6FKLH�HQ�ZDUWHQ�GLH�PHL�
VWHQ�6FK�W]HQ�QRFK�DXI�LKU�(UJHEQLV��0RQLWRU�
RGHU�$XVZHUWH]HWWHO�DQ�HLQHP�]HQWUDOHQ�2UW��
XQG� YHUODVVHQ�PHKU� RGHU�ZHQLJHU� HLOLJ� GHQ�
:HWWNDPSIRUW�



+HUUOLFKHU� 6RQQHQVFKHLQ� VFKRQ�
DP� 9RUPLWWDJ�� JXWH� /DXQH� XQG�
YLHOH� LQWHUHVVDQWH� $NWLYLWlWHQ�� 6R�
OlVVW�VLFK�VWLFKZRUWDUWLJ�XQVHU�7DJ�
GHU�RIIHQHQ�7�U�DP�6DPVWDJ��GHP�
���� -XQL� ����� ]XVDPPHQIDVVHQ��
(U�ZXUGH�YRQ�GHU�%HY|ONHUXQJ�JXW�
DQJHQRPPHQ�

8QVHUH� %HVXFKHU� NRQQWHQ� ]ZL�
VFKHQ�3UHLVVFKLH�HQ�PLW�GHP�/XIW�
JHZHKU� XQG� 6FKQXSSHUVFKLH�HQ�
..�3LVWROH�RGHU�..�*HZHKU�ZlK�
OHQ��'LH�NOHLQHQ�%HVXFKHU�NRQQ�
WHQ�PLW�GHP�%ODVURKU�YHUVXFKHQ��
GLH���0HWHU�HQWIHUQWH�6FKHLEH�]X�
WUHIIHQ��)�U�GHQ�JHOXQJHQHQ�9HU�
VXFK� JDE� HV� QDW�UOLFK� UHLFKOLFK�
6��HV�
�
3DUDOOHO�]XP�6FKLH�HQ�I�U�XQVHUH�
%HVXFKHU� IDQG� GDV� .|QLJVVFKLH�
�HQ�GHU�.QDXWKDLQHU�/|ZHQ�VWDWW��
'LH�0DMHVWlWHQ������VLQG�5RODQG�
6FKlNH� �+HUUHQ��� %ULW� &RULDQG�

�'DPHQ�� XQG� /XFDV� .DQLW]� �-X�
JHQG���
$OOH�GUHL�G�UIHQ�XQV�EHLP�.UHLV�
N|QLJVVFKLH�HQ�DP�����$SULO������
LQ�7KHNOD�YHUWUHWHQ�XQG�SODW]LHUHQ�
VLFK� KRIIHQWOLFK� ZHLW� YRUQ�� *XW�
6FKXVV��

���

69�.QDXWKDLQHU�/|ZHQ�H�9� 69�.QDXWKDLQHU�/|ZHQ�H�9�

1DFKOHVH�]X�XQVHUHP�7DJ�GHU�RIIHQHQ�7�U

$P����-XQL������ILQGHW�XQVHU�QlFKVWHU�7DJ�GHU�RIIHQHQ�
7�U�VWDWW��+RIIHQ�ZLU��GDVV�GHU�:HWWHUJRWW�ZLHGHU�PLWVSLHOW�
XQG�GDVV�VLFK�ZLHGHU�VR�YLHOH�9HUHLQVNDPHUDGHQ�EHWHLOL�
JHQ�ZLH�LP�YHUJDQJHQHQ�-DKU�

0LW�IUHXQGOLFKHU�*HQHKPLJXQJ�YRQ�+HUUQ�.U�JHU
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.UHX]ZRUWUlWVHO�]XU�6DFKNXQGH

:DDJHUHFKW�
���:HOFKHQ�7HLO�HLQHU�HUODXEQLVSIOLFKWLJHQ�6FKXVVZDIIH�GDUI�MHGHU�HUZHUEHQ"����:DV�]lKOW�]X�GHQ�*HVFKRVVHQ�
LP� 6LQQH� GHV� :DIIHQJHVHW]HV"� ��� HLQ� *HJHQVWDQG�� GHU� 1,&+7� RKQH� ZHLWHUHV� JHI�KUW� ZHUGHQ� GDUI��
����'HQ�$QRUGQXQJHQ�GHU�YHUDQWZRUWOLFKHQ�$XIVLFKWVSHUVRQ�LVW�B�B�B�B�B�)ROJH�]X�OHLVWHQ������.HQQ]HLFKQXQJ��
GLH�HLQH�)HXHUZDIIH��EOLFKHUZHLVH�WUlJW�����0XQLWLRQVDUWHQ�QDFK�:DIIHQJHVHW]�����HLQH�=�QGDUW�YRQ�3DWURQHQ�
����:RPLW�EHIDVVW�VLFK�GLH�$X�HQEDOOLVWLN"�����.DUWXVFKHQPXQLWLRQ�LP�6LQQH�GHV�:DIIHQJHVHW]HV

6HQNUHFKW�
���6R�ODQJH�JLOW�GHU�NOHLQH�:DIIHQVFKHLQ�����ZHVHQWOLFKHV�7HLO�HLQHU�6FKXVVZDIIH����:HU�GDUI�GHQ�IUHLHQ�5DXP�
XQPLWWHOEDU� KLQWHU� GHP� 6FK�W]HQ� EHWUHWHQ"� ��� 'LHV� LVW� NHLQH� 6FKXVVZDIIH� LP� 6LQQH� GHV�:DIIHQJHVHW]HV�
���GDV�*HVFKRVV�PLW�GHU�K|FKVWHQ�'XUFKVFKODJVNUDIW����(LQ]HOODGHUZDIIH����/HKUH�YRQ�GHQ�JHZRUIHQHQ�.|USHUQ�
����:DV�LVW�.(,1(�0XQLWLRQ�LP�6LQQH�GHV�:DIIHQJHVHW]HV"�����ZHVHQWOLFKHV�7HLO�HLQHV�5HYROYHUV

/LHEH�6FK�W]HQ�
VFKZHVWHUQ��OLHEH�
6FK�W]HQEU�GHU�

ZLU� IUHXHQ� XQV�� (XFK� �EHU�
GLH� YRUOLHJHQGH� 6FK�W]HQ�
SRVW�DNWXHOOH�XQG�LQWHUHVVDQ�
WH� ,QIRUPDWLRQHQ� UXQG� XP�
XQVHUHQ�6FK�W]HQYHUHLQ�XQG�
GDV� 6SRUWVFKLH�HQ� ]XNRP�
PHQ�ODVVHQ�]X�N|QQHQ�
%HUHLWV� YRU� HLQLJHQ� -DKUHQ�
KDW�HV�HLQH�VROFKH�6FK�W]HQ�
SRVW� JHJHEHQ�� GLH� DEHU� PLW�
GHU�=HLW�DXV�YHUVFKLHGHQVWHQ�

*U�QGHQ� ZLHGHU� HLQJHVWHOOW�
ZXUGH��:LU� P|FKWHQ� GLHVH�
)RUP� GHU� 0LWJOLHGHULQIRU�
PDWLRQ� JHUQH� ZLHGHU� DXIOH�
EHQ�ODVVHQ��GD�ZLU�HV�I�U�QRW�
ZHQGLJ�XQG� �VLQQYROO�HUDFK�
WHQ�� (XFK� ZLHGHU� VWlUNHU�
�EHU� YHUVFKLHGHQH� 9HUHLQV�
WKHPHQ� XQG� �DNWLYLWlWHQ� ]X�
LQIRUPLHUHQ�
6LFKHUOLFK�LVW�HV�QLFKW�LPPHU�
HLQIDFK�� ZLFKWLJH� XQG� LQWH�
UHVVDQWH�7KHPHQ�]X�ILQGHQ��
$XV� GLHVHP� *UXQG� LVW� HV�
GHP� 5HGDNWLRQVWHDP� ZLFK�
WLJ��DXFK�YRQ�(XFK�]X�HUIDK�

UHQ�� ZDV� (XFK� UHJHOPl�LJ�
DXV�GHP�9HUHLQVOHEHQ� LQWH�
UHVVLHUW� XQG� �EHU� ZHOFKH�
'LQJH� �EHU� GLH� 6FK�W]HQ�
SRVW� EHULFKWHW� ZHUGHQ� VROO��
(XUH � 9RUVFK OlJH � GD]X�
VHQGHW�,KU�ELWWH�DQ�LQIR#VY�
NQDXWKDLQHU�ORHZHQ�GH�RGHU�
ZHUIW� HLQH� NOHLQH� 1RWL]� LQ�
GHQ�9RUVWDQGVEULHINDVWHQ�

8ZH�3HQ]
9RUVLW]HQGHU

69�.QDXWKDLQHU�/|ZHQ�H�9�
9HUHLQV]HLWXQJ����$XVJDEH���-DQXDU�����

69�.QDXWKDLQHU�/|ZHQ�H�9�

,PSUHVVXP
+HUDXVJHEHU���69�.QDXWKDLQHU�/|ZHQ�H�9���6HXPHVWU���G��������/HLS]LJ

5HGDNWLRQ���9RUVWDQG
$OOH�)RWRV�VLQG�(LJHQWXP�GHV�69�.QDXWKDLQHU�/|ZHQ�H�9�
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